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,PSUHVVXP��
�
+HUDXVJHEHU�� .DLVHUVZHUWKHU�9HUEDQG�GHXWVFKHU�'LDNRQLVVHQ�0XWWHUKlXHU�H�9��
�
5HGDNWLRQ�� .5�'U��&KULVWLQH�5XWK�0�OOHU��9HURQLND�6DQGHUV�
� � F�R�*HVFKlIWVVWHOOH�GHV�.DLVHUVZHUWKHU�9HUEDQGHV�GHXWVFKHU��

'LDNRQLVVHQ�0XWWHUKlXVHU�H�9���/DQGKDXVVWUD�H�����'�������%HUOLQ�
�

'DWHQDEIUDJH��-XOL�6HSWHPEHU�������
6WDQG�GHU�$GUHVVGDWHQ��'H]HPEHU������
'UXFN��� 'H]HPEHU������ �
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9RUZRUW�
�
Liebe Schwestern und Brüder, 
sehr geehrte Damen und Herren, 
�
�
LP�.DLVHUVZHUWKHU�9HUEDQG�GHXWVFKHU�'LDNRQLVVHQ�0XWWHUKlXVHU�H�9��VLQG�KHXWH�FD�����'LDNRQLVVHQ��
PXWWHUKlXVHU� XQG� 'LDNRQLHZHUNH� ]XVDPPHQJHVFKORVVHQ�� 6LH� DOOH� HLQW� GLH� 7UDGLWLRQ�� GLH� 7KHRGRU�
)OLHGQHU� JHPHLQVDP�PLW� VHLQHU� )UDX� )ULHGHULNH� ����� LQ�.DLVHUVZHUWK�PLW� GHP� HUVWHQ� 'LDNRQLVVHQ�
PXWWHUKDXV�EHJU�QGHW�KDW��,P�-DKU������VFKORVVHQ�VLFK�GDQQ����'LDNRQLVVHQPXWWHUKlXVHU�]XU�LQWHUQD�
WLRQDOHQ�.DLVHUVZHUWKHU�*HQHUDONRQIHUHQ]�]XVDPPHQ��XQG������JU�QGHWHQ�GLH�GHXWVFKHQ�+lXVHU�GHQ�
.DLVHUVZHUWKHU�9HUEDQG��'LH�KLHU�YRUOLHJHQGH�3XEOLNDWLRQ�ZLOO�GLH�0XWWHUKlXVHU�XQG�'LDNRQLHZHUNH�
GHV�.DLVHUVZHUWKHU�9HUEDQGHV�XQG�LKUH�'LDNRQLVFKHQ�*HPHLQVFKDIWHQ�LQ�GHU�9LHOIDOW�]HLJHQ��ZLH�VLH�
VLFK�KHXWH�GDUVWHOOW��
�
8UVSU�QJOLFK� HUVFKLHQHQ�GLHVH� ,QIRUPDWLRQHQ� DOV�7HLO� HLQHV� Ã%XFKHV� GHU�*HPHLQVFKDIWHQµ� DQOlVVOLFK�
GHU�',$.21,$�:HOWYHUVDPPOXQJ��GLH�YRP���������������� LP�(YDQJHOLVFKHQ�-RKDQQHVVWLIW� LQ�%HU�
OLQ�6SDQGDX� VWDWWIDQG�� ,Q� GLHVHU� 3XEOLNDWLRQ� VWHOOWHQ� VLFK� GLH� GHXWVFKHQ�$XVULFKWHUYHUElQGH� �� QHEHQ�
GHP�.DLVHUVZHUWKHU�9HUEDQG�ZDUHQ�GLHV�GHU�9(''�XQG�GHU�=HKOHQGRUIHU�9HUEDQG���VRZLH�GLH�-RKDQ�
QLWHU�6FKZHVWHUQVFKDIW�XQG�GHU�'HXWVFKH�*HPHLQVFKDIWV�'LDNRQLHYHUEDQG�PLW�LKUHQ�XQWHUVFKLHGOLFKHQ�
*HPHLQVFKDIWHQ�GHQ� LQWHUQDWLRQDOHQ�7DJXQJVWHLOQHKPHQGHQ�YRU��'LH�',$.21,$�:HOWYHUVDPPOXQJ�
]HLJWH��ZLH�YLHOJHVWDOWLJ�GLH�6FKZHVWHUQ��XQG�%UXGHUVFKDIWHQ��'LDNRQLQQHQ���'LDNRQHQ��XQG�'LDNRQLV�
VHQJHPHLQVFKDIWHQ�KHXWH�ZHOWZHLW�VLQG��=XP�$EVFKOXVV�GHU�:HOWYHUVDPPOXQJ�IHLHUWHQ��EHU�����0HQ�
VFKHQ�DXV� DOOHU�:HOW� LP�%HUOLQHU�'RP�JHPHLQVDP�HLQHQ� EHHLQGUXFNHQGHQ�XQG�EHZHJHQGHQ�*RWWHV�
GLHQVW��
�
,Q� GHP�KLHU� YRUJHOHJWHQ�6HSDUDWGUXFN� ILQGHQ�6LH� HLQH�hEHUVLFKW� �EHU� DOOH�.DLVHUVZHUWKHU� 'LDNRQLV�
VHQPXWWHUKlXVHU� XQG�'LDNRQLHZHUNH�� HLQH�.XU]EHVFKUHLEXQJ� MHGHV� HLQ]HOQHQ�+DXVHV�PLW� VHLQHQ�$U�
EHLWVVFKZHUSXQNWHQ�XQG�HLQHQ�KLVWRULVFKHQ�$EULVV�VHLQHV�(QWVWHKHQV��6LH�ILQGHQ�DXFK�HLQH�hEHUVLFKW�
�EHU� GLH� MHZHLOLJHQ�'LDNRQLVVHQVFKZHVWHUQVFKDIWHQ� XQG�'LDNRQLVFKHQ�*HPHLQVFKDIWHQ� XQG� GLH�*H�
VDPW]DKO� GHU�0LWDUEHLWHULQQHQ� XQG�0LWDUEHLWHU� GHU� MHZHLOLJHQ� (LQULFKWXQJ�� 1HEHQ� GHQ� DNWXHOO� UXQG�
�����'LDNRQLVVHQ�XQG������'LDNRQLVFKHQ�6FKZHVWHUQ�XQG�%U�GHUQ�VLQG�KHXWH�FD���������0LWDUEHLWHQ�
GH�LQ�GHQ�0LWJOLHGVHLQULFKWXQJHQ�GHV�.DLVHUVZHUWKHU�9HUEDQGHV�WlWLJ��
�
'LH�*HPHLQVFKDIWHQ�LQ�GHQ�0LWJOLHGVKlXVHUQ�KDEHQ�HLQH�YLHOIlOWLJH�*HVWDOW��=XVlW]OLFK�]X�GHQ�'LDNR�
QLVVHQJHPHLQVFKDIWHQ�PLW�LKUHU�JHQRVVHQVFKDIWOLFKHQ�/HEHQVIRUP�JDE�HV�EHUHLWV�VHLW�0LWWH�GHV�YHUJDQ�
JHQHQ�-DKUKXQGHUWV�DXFK�'LDNRQLVFKH�6FKZHVWHUQVFKDIWHQ��'LH�0LWJOLHGHU�GHU�'LDNRQLVFKHQ�6FKZHV�
WHUQVFKDIWHQ�KDEHQ�LKU�HLJHQHV�(LQNRPPHQ�XQG�VLQG�I�U�LKUH�9HUVRUJXQJ�VHOEVWYHUDQWZRUWOLFK��+HXWH�
KDEHQ� VLFK�PDQFKH�'LDNRQLVFKHQ�6FKZHVWHUQVFKDIWHQ� DXFK� I�U�0lQQHU�JH|IIQHW�RGHU� VLFK�PLW� HLQHU�
'LDNRQHQJHPHLQVFKDIW�]XVDPPHQJHVFKORVVHQ�� ,Q�ZHOFKHU�)RUP�DXFK� LPPHU�KHXWH� Ã'LDNRQLH� LQ�*H�
PHLQVFKDIWµ� LQ� GHQ�0LWJOLHGVKlXVHUQ� GHV�.DLVHUVZHUWKHU�9HUEDQGHV� JHOHEW� ZLUG�� LPPHU� KDEHQ� VLFK�
GDPLW�0HQVFKHQ�]XVDPPHQJHIXQGHQ��GLH� LKUHQ�'LHQVW�DOV�$XIWUDJ�-HVX�&KULVWL�YHUVWHKHQ�XQG� LKQ� LQ�
YHUELQGOLFKHU�*HPHLQVFKDIW�HUI�OOHQ�P|FKWHQ��6LH�HQJDJLHUHQ�VLFK�XQDEKlQJLJ�YRQ� LKUHP�'LHQVWYHU�
WUDJ�HKUHQDPWOLFK�LQ�GHU�'LDNRQLH��6LH�EULQJHQ�LQ�GLH�*HPHLQVFKDIWHQ�LKUH�XQWHUVFKLHGOLFKHQ�%HJDEXQ�
JHQ�HLQ��HUOHEHQ�JHLVWOLFKH�%HJOHLWXQJ��SHUV|QOLFKHQ�$XVWDXVFK�XQG�NROOHJLDOH�%HUDWXQJ���
�
,P� -DKU� �����ZLUG� GHU�.DLVHUVZHUWKHU�9HUEDQG� VHLQ� ����MlKULJHV� -XELOlXP� IHLHUQ�� ,Q�%OLFN� DXI� GLH�
)RUWHQWZLFNOXQJ�GHU�EHVRQGHUHQ�7UDGLWLRQ�GHU�0XWWHUKDXVGLDNRQLH�LQ�GHQ�GLDNRQLVFKHQ�(LQULFKWXQJHQ�
DUEHLWHW�GHU�9RUVWDQG�GHV�.DLVHUVZHUWKHU�9HUEDQGHV�GHVKDOE�GDUDQ��]XNXQIWVIlKLJH�$VSHNWH�GHU�8QWHU�
QHKPHQVNXOWXU� LQ� 'LDNRQLVFKHQ� (LQULFKWXQJHQ� PLW� .DLVHUVZHUWKHU� 3UlJXQJ� ]X� IRUPXOLHUHQ� XQG� ]X�
YHUHLQEDUHQ��'DPLW�VROO�GDV�W\SLVFK�Ä.DLVHUVZHUWKHU�3URILO³�IHVWJHKDOWHQ��I�U�GLH�=XNXQIW�EHZDKUW�XQG�
DOV� /HLWOLQLH� DXFK� N�QIWLJ�ZHJZHLVHQG�ZHUGHQ��$XI� GHU�0LWJOLHGHUYHUVDPPOXQJ� GHV�.DLVHUVZHUWKHU�
9HUEDQGHV�DP������������ZXUGH�DXV�GLHVHP�*UXQG�GDV�7KHVHQSDSLHU�]XU�Ä.DLVHUVZHUWKHU�8QWHUQHK�
PHQVNXOWXU��'LDNRQLH�JHVFKLHKW�LP�$OOWDJ³�YHUDEVFKLHGHW��'LH�LQQHUYHUEDQGOLFKH�'LVNXVVLRQ�]XU�8Q�
WHUQHKPHQVNXOWXU�GHV�.:9�ZLUG�KLHULQ�ZLH�IROJW�DXI�GHQ�3XQNW�JHEUDFKW���
�
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Ä7\SLVFK�.DLVHUVZHUWK�LVW�HV��GDVV�GHU�)RNXV�DXI�GHU�VR]LDOHQ�$UEHLW�OLHJW��GDVV�EHJOHLWHQG�GD]X�DXFK�
*HVFKLFKWH�HULQQHUW��YRP�*ODXEHQ�HU]lKOW�ZLUG��5LWXDOH�GDV�/HEHQ�XQG�GLH�$UEHLW�SUlJHQ�XQG�GLH�,GHQ�
WLWlW� GXUFK�GHQ�%H]XJ�DXI�GLH�7UDGLWLRQ�JHVWlUNW�ZLUG��.HUQ�GHU�.DLVHUVZHUWKHU�8QWHUQHKPHQVNXOWXU�
VLQG�HLQH�Q�FKWHUQH��DQ�GHQ�NRQNUHWHQ�%HG�UIQLVVHQ�GHU�0HQVFKHQ�RULHQWLHUWH�+DOWXQJ�XQG�)U|PPLJ�
NHLW��GLH�]X�HLQHP�/HEHQ�GHU�7DW�DQOHLWHQ�XQG�EHVWP|JOLFKH�8QWHUVW�W]XQJ�]X�HLQHP�KHOIHQGHQ�+DQ�
GHOQ�ELHWHW��'LDNRQLH�JHVFKLHKW�LP�$OOWDJ�³�
�
,FK�KRIIH��GDVV�GDV�KLHU�YRUJHOHJWH�Ã%XFK�GHU�*HPHLQVFKDIWHQ�GHV�.DLVHUVZHUWKHU�9HUEDQGHVµ� ,KQHQ�
HLQHQ�hEHUEOLFN��EHU�GLH�YLHOIlOWLJHQ�XQG�YLHOJHVWDOWLJHQ�)RUPHQ�GHUDUW�JHOHEWHU�Ã'LDNRQLH�LP�$OOWDJµ�
YHUVFKDIIW�XQG�
�
JU��H�6LH�KHU]OLFK��
,KUH��
�
�
�
� �
�
�
�
�
�
�
�
�
��
�

KR Dr. Christine-Ruth Müller  
�
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Kaiserswerther Verband 
deutscher Diakonissen-
Mutterhäuser e.V. 
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0LWJOLHGHU�GHV�
.DLVHUVZHUWKHU�9HUEDQGHV�GHXWVFKHU�'LDNRQLVVHQ�0XWWHUKlXVHU�H�9��

�
�� (YDQJHOLVFKH�'LDNRQLVVHQDQVWDOW��$XJVEXUJ�
�� :DOGHFNVFKHV�'LDNRQLVVHQKDXV�6RSKLHQKHLP��%DG�$UROVHQ�
�� 6WLIWXQJ�'LDNRQLHZHUN�)ULHGHQVZDUWH��%DG�(PV�
�� 6WLIWXQJ�NUHX]QDFKHU�GLDNRQLH��%DG�.UHX]QDFK�
�� 6WLIWXQJ�'LDNRQLVVHQKDXV�%HWKDQLHQ��%HUOLQ�
�� (YDQJHOLVFKH�(OLVDEHWK�.OLQLN��%HUOLQ�
�� (Y��'LDNRQLHZHUN�Ä.|QLJLQ�(OLVDEHWK³��%HUOLQ�
�� 6WLIWXQJ�Ä/D]DUXV�'LDNRQLH�%HUOLQ³��%HUOLQ�
�� 'LDNRQLVVHQPXWWHUKDXV�3DXO�*HUKDUGW�6WLIW�]X�%HUOLQ��%HUOLQ�
��� (YDQJHOLVFKHV�'LDNRQLVVHQKDXV�%HUOLQ�7HOWRZ�/HKQLQ��7HOWRZ�
��� 6WLIWXQJ�6DUHSWD��%LHOHIHOG�
��� (Y��/XWK��'LDNRQLVVHQKDXV�%RUVGRUI��%RUVGRUI�
��� (Y��/XWK��'LDNRQLVVHQDQVWDOW�0DULHQVWLIW��%UDXQVFKZHLJ�
��� (Y��'LDNRQLVVHQPXWWHUKDXV�%UHPHQ�H�9���%UHPHQ�
��� (OLVDEHWKHQVWLIW��'DUPVWDGW�
��� (OLVDEHWK�*HPHLQVFKDIW�'DUPVWDGW�H�9���'DUPVWDGW�
��� $QKDOWLVFKH�'LDNRQLVVHQDQVWDOW��'HVVDX�
��� 'LDNRQLV�±�6WLIWXQJ�'LDNRQLVVHQKDXV��'HWPROG�
��� (Y��/XWK��'LDNRQLVVHQDQVWDOW�'UHVGHQ�H�9���'UHVGHQ�
��� (Y��'LDNRQLHZHUN�Ä%HWKDQLHQ³�'XFKHURZ��'XFKHURZ�
��� .DLVHUVZHUWKHU�'LDNRQLH��'�VVHOGRUI�
��� (Y��/XWK��'LDNRQLVVHQKDXV�6WLIWXQJ��(LVHQDFK�
��� (Y��/XWK��'LDNRQLVVHQDQVWDOW�)OHQVEXUJ��)OHQVEXUJ�
��� )UDQNIXUWHU�'LDNRQLVVHQKDXV��)UDQNIXUW�0DLQ�
��� /XWKHUVWLIW�J*PE+��)UDQNIXUW�2GHU��vgl. Evangelisches Diakonissenhaus B-T-L, Teltow��
��� )UHLEXUJHU�'LDNRQLVVHQKDXV��)UHLEXUJ�
��� 6WLIWXQJ�'LDNRQLVVHQKDXV�)ULHGHQVKRUW��)UHXGHQEHUJ�
��� 'LDNRQLVVHQ�0XWWHUKDXV��*HQWKLQ�
��� 6WLIWXQJ�'LDNRQLH�*|UOLW]��5HLFKHQEDFK�
��� 'LDNRQLVVHQPXWWHUKDXV�Ä$ULHO³��=|FNOHUVFKH�$QVWDOWHQ���*|WWLQJHQ�:HHQGH�
��� 1DHPL�:LONH�6WLIW��*XEHQ�
��� 'LDNRQLVVHQ�0XWWHUKDXV�&HFLOLHQVWLIW��+DOEHUVWDGW�+DU]�
��� 'LDNRQLHZHUN�+DOOH��+DOOH�6DDOH�
��� (Y��/XWK��'LDNRQLVVHQDQVWDOW�$OWHQ�(LFKHQ��+DPEXUJ�
��� 'LDNRQLHZHUN�-HUXVDOHP�H�9���+DPEXUJ�
��� (Y��OXWK��'LDNRQLVVHQ�0XWWHUKDXV�+DPEXUJ�H�9���+DPEXUJ�
��� (Y��OXWK��'LDNRQLVVHQPXWWHUKDXV�+HQULHWWHQVWLIWXQJ��+DQQRYHU�
��� (YDQJHOLVFKHV�'LDNRQLVVHQKDXV�%HWKOHKHP��.DUOVUXKH�
��� (Y��'LDNRQLVVHQDQVWDOW�.DUOVUXKH�5�SSXUU��.DUOVUXKH�
��� .XUKHVVLVFKHV�'LDNRQLVVHQKDXV��.DVVHO�
��� 'LDNRQLVVHQZHUN�.RUEDFK�H�9���.RUEDFK�
��� 6WLIWXQJ�'LDNRQLHZHUN�.URSS��.URSS�
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��� (Y��/XWK��'LDNRQLVVHQKDXV�/HLS]LJ�H�9���/HLS]LJ�
��� 6WLIW�%HWKOHKHP��/XGZLJVOXVW�
��� (Y��/XWK��'LDNRQLVVHQDQVWDOW�%HWKDQLHQ�Ä3IHLIIHUVFKH�6WLIWXQJHQ³��0DJGHEXUJ�&UDFDX�
��� /HKPJUXEHQHU�'LDNRQLVVHQ�0XWWHUKDXV��%UHVODX���0DUNWKHLGHQIHOG�0DLQ�
��� 'LDNRQLH�6WLIWXQJ�6DOHP��0LQGHQ�
��� 'LDNRQLVVHQPXWWHUKDXV�0�QVWHU��0�QVWHU�
��� *HPHLQVFKDIWHQ�GHU�'LDNRQLH�1HXHQGHWWHOVDX��1HXHQGHWWHOVDX�
��� 'LDNRQLVVHQDQVWDOW�(PPDXV��1LHVN\�
��� 2OGHQEXUJLVFKHV�'LDNRQLVVHQKDXV�(OLVDEHWKVWLIW��2OGHQEXUJ�
��� 9HUHLQ�2EHUOLQKDXV��3RWVGDP�%DEHOVEHUJ�
��� +RIIEDXHU�6WLIWXQJ��3RWVGDP�+HUPDQQVZHUGHU�
��� 'LDNRQLVFKH�6WLIWXQJ�%HWKDQLHQ��4XDNHQEU�FN�
��� (YDQJHOLVFKH�6WLIWXQJ�7DQQHQKRI��5HPVFKHLG�
��� (Y��OXWK��'LDNRQLVVHQ�0XWWHUKDXV�5RWHQEXUJ�H�9���5RWHQEXUJ��:�PPH��
��� (YDQJ��'LDNRQLHZHUN�6FKZlELVFK�+DOO�H�9���6FKZlELVFK�+DOO�
��� (YDQJHOLVFKHV�'LDNRQLVVHQKDXV�1RQQHQZHLHU��6FKZDQDX�
��� 'LDNRQLVVHQ�6SH\HU�0DQQKHLP��6SH\HU�
��� $GHOEHUGW�'LDNRQLVVHQ�0XWWHUKDXV�.UDVFKQLW]��6WHQGDO�
��� (Y��'LDNRQLVVHQDQVWDOW�6WXWWJDUW��6WXWWJDUW�
��� 'LDNRQLVVHQPXWWHUKDXV�GHU�2OJDVFKZHVWHUQ�LQ�6WXWWJDUW�H�9���6WXWWJDUW�
��� *UR�KHSSDFKHU�6FKZHVWHUQVFKDIW��:HLQVWDGW�
��� (Y��'LDNRQLVVHQPXWWHUKDXV�)UDQNHQVWHLQ��:HUWKHLP�
��� .|QLJVEHUJHU�'LDNRQLH���.|QLJVEHUJHU�'LDNRQLVVHQ�0XWWHUKDXV�GHU�%DUPKHU]LJNHLW�DXI�

$OWHQEHUJ��:HW]ODU�
��� 'LDNRQLHJHPHLQVFKDIW�3DXOLQHQVWLIW��:LHVEDGHQ�
��� 'LDNRQLHZHUN�5XKU�:LWWHQ��:LWWHQ�5XKU�
��� %HUJLVFKH�'LDNRQLH�$SUDWK��:�OIUDWK�
�

)OLHGQHU�.XOWXUVWLIWXQJ��.DLVHUVZHUWK�
� �



 
��

 

�
(YDQJHOLVFKH�'LDNRQLVVHQDQVWDOW��

$XJVEXUJ�
�
�

�
1DPH�� � (YDQJHOLVFKH�'LDNRQLVVHQDQVWDOW�$XJVEXUJ�
6WU���1U��� )U|OLFKVWUD�H����
3/=��2UW�� ������$XJVEXUJ�
7HO��� � ���������������
)D[�� � ���������������
(�0DLO�� K�JRHW]#GLDNR�DXJVEXUJ�GH�
+RPHSDJH�� ZZZ�GLDNR�DXJVEXUJ�GH�
�
5HFKWVIRUP�� $QVWDOW�GHV�|IIHQWOLFKHQ�5HFKWV�
*U�QGXQJVGDWXP�� %HJLQQ�GHU�$UEHLW������2NWREHU�������JHULFKWOLFKHU�(LQWUDJ������)HEUXDU������
�
$UEHLWVVFKZHUSXQNWH�����.UDQNHQKDXV��$OWHQ��XQG�3IOHJHKHLP��+RWHO��5HVWDXUDQW��7DJXQJV]HQWUXP�
$XVELOGXQJHQ��6FKXOHQ���)DFKDNDGHPLH�I��6R]LDOSlGDJRJLN��%)6�I��.UDQNHQSIOHJH�XQG�$OWHQSIOHJH�
%HWHLOLJXQJHQ�� �GLDNR�6HUYLFH�*PE+�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'LH�$UEHLW�LQ�GHU�HYDQJHOLVFKHQ�'LDNRQLVVHQDQVWDOW�$XJVEXUJ�ZXUGH�LP�-DKU������GXUFK�GLH�6WUD�EXU�
JHU�'LDNRQLVVH�-XOLH�+|UQHU��GLH�HUVWH�2EHULQ��EHJRQQHQ��2EHULQ�3DXOLQH�)LVFKHU�������±�������XQG�
,QVSHNWRU�'U��)ULHGULFK�%RHFNK�������±�������HQWZLFNHOWHQ�GLH�'LDNRQLVVHQDQVWDOW�]X�HLQHU�ZLFKWLJHQ��
VR]LDOHQ�$QODXIVWHOOH� LQ�$XJVEXUJ�� �����EH]RJHQ� ����'LDNRQLVVHQ�GDV�QHX� JHEDXWH�0XWWHUKDXV�PLW�
HLQHP�DQJHEDXWHQ�.UDQNHQKDXV�LQ�GHU�)U|OLFKVWUD�H�������ZXUGH�GDV�.LQGHUJlUWQHULQQHQVHPLQDU�HU�
|IIQHW��GDV������LQ�GLH�)DFKDNDGHPLH�I�U�6R]LDOSlGDJRJLN��EHUI�KUW�ZXUGH�������ZXUGHQ���'LDNRQLV�
VHQ�QDFK�7DQ]DQLD�]XP�$XIEDX�HLQHU�WDQ]DQLVFKHQ�'LDNRQLVVHQ�6FKZHVWHUQVFKDIW�DXVJHVDQGW��Ä8VKL�
ULND�ZD�1HHPD³�� �*HPHLQVFKDIW�GHU�*QDGH��LQ�0RVKL�������ZXUGH�GDV�7DJXQJV]HQWUXP�HU|IIQHW��GDV�
����� ]XP�+RWHO� DP� DOWHQ� 3DUN� ZHLWHUHQWZLFNHOW� ZXUGH��0LW� GHP� %DX� GHV� )HLHUDEHQGPXWWHUKDXVHV�
�����ZXUGH�I�U�GLH�)HLHUDEHQGVFKZHVWHUQ�HLQ�HLQODGHQGHU�5XKHVLW]�JHVFKDIIHQ�������ZXUGH�GDV�bU]�
WHKDXV�PLW�HLQHU�GDUXQWHUOLHJHQGHQ�7LHIJDUDJH�HU|IIQHW��=XU]HLW�HQWVWHKW�LQ���%DXDEVFKQLWWHQ�HLQ�QHXHV�
.UDQNHQKDXV��GLDNR�GLH�VWDGWNOLQLN�LP�+HU]HQ�YRQ�$XJVEXUJ�DOV�Ä2DVH�PLWWHQ�LQ�GHU�6WDGW³��'HU�23�
7UDNW�ZXUGH������LQ�%HWULHE�JHQRPPHQ��'HU�(LQ]XJ�LQ�GDV�%HWWHQKDXV�LVW�I�U������JHSODQW��'DV�%H�
OHJNUDQNHQKDXV�EHKHUEHUJW�GLH�)DFKULFKWXQJHQ�,QQHUH�0HGL]LQ�PLW�.DUGLRORJLH��'LDEHWRORJLH��*DVWUR�
HQWHURORJLH��2QNRORJLH��+lPDWRORJLH��*\QlNRORJLH��8URORJLH��&KLUXUJLH��$QlVWKHVLH� XQG� LQ�=XNXQIW�
*HULDWULH�������ZXUGH�GDV�QHXH�6FKXO]HQWUXP�GHV�GLDNR�I�U�FD������6FK�OHULQQHQ�XQG�6WXGLHUHQGH�LQ�
GHQ�%HUXIVIDFKVFKXOHQ�I�U�.UDQNHQSIOHJH��$OWHQSIOHJH�XQG�$OWHQSIOHJHKLOIH�XQG�GHU�)DFKDNDGHPLH�I�U�
6R]LDOSlGDJRJLN�HLQJHZHLKW��
�
� �



 
��
 

�
:DOGHFNVFKHV�'LDNRQLVVHQKDXV�6RSKLHQKHLP��

%DG�$UROVHQ�
�

�
�
1DPH�� � :DOGHFNVFKHV�'LDNRQLVVHQKDXV�6RSKLHQKHLP�
6WU���1U��� +HOHQHQVWUD�H����
3/=��2UW�� ������%DG�$UROVHQ�
7HO��� � �������������
)D[�� � ������������
(�0DLO�� LQIR#ZGV�EDG�DUROVHQ�GH�
+RPHSDJH�� ZZZ�ZGV�EDG�DUROVHQ�GH�
�
5HFKWVIRUP�� � 0LOGWlWLJH�6WLIWXQJ�
*U�QGXQJVGDWXP�� ���-XOL������
�
$UEHLWVVFKZHUSXQNWH����-XJHQGKLOIH��VWDWLRQlUH�XQG�DPEXODQWH�$OWHQKLOIH�
$XVELOGXQJHQ��6FKXOHQ��$OWHQSIOHJHVFKXOH�
%HWHLOLJXQJHQ��� ���/DQGHVKRVSLWDO�)OHFKWGRUI�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
,P�-DKU������-DKUHQ�HQWVWDQG�DXI�,QLWLDWLYH�YRQ�)�UVWLQ�+HOHQH�HLQ�+HLP�I�U�������/DQGNLQGHU�±�YRU�
DOOHP�:DLVHQNLQGHU��$XV�GLHVHQ� HUVWHQ�$QIlQJHQ� HQWVWDQG� LP� -DKU� �����GDV�6RSKLHQKHLP��ZHOFKHV�
QDFK�GHU�IU�K�YHUVWRUEHQHQ�7RFKWHU�YRQ�)�UVWLQ�+HOHQH�EHQDQQW�ZXUGH��
6FKRQ� ����� HQWVDQGWH� 3DVWRU� %RGHOVFKZLQJK� DXV� %HWKHO� GLH� 'LDNRQLVVH�0DWKLOGH� .|WWHU� QDFK� %DG�
$UROVHQ��6LH�OHLWHWH�PLW�JUR�HU�7DWNUDIW�GLH�(LQULFKWXQJ��GLH�VLFK�LQ�GHQ�HUVWHQ�-DKUHQ�YHUJU|�HUWH��1H�
EHQ� GHP� (U]LHKXQJVKHLP�:DLVHQKDXV� HQWVWDQGHQ� HLQH� +DQGDUEHLWVVFKXOH� VRZLH� HLQ� 6FKZHVWHUQYHU�
EDQG�YRQ���'LDNRQLVVHQ��
$P����-XOL������ZXUGH�GXUFK�HLQH�8PZLGPXQJ�DXV�GHP�6RSKLHQKHLP�GDV�:DOGHFNVFKH�'LDNRQLVVHQ�
KDXV�6RSKLHQKHLP��:'6���
$XFK� KHXWH� QRFK� YHUVWHKW� VLFK� GDV�:'6�DOV� GLDNRQLVFKH�(LQULFKWXQJ�YRQ�XQG� I�U� GLH�0HQVFKHQ� LQ�
1RUGKHVVHQ��+LHU�OLHJHQ�GLH�:XU]HOQ�XQG�KLHU�JHVFKLHKW�GLH�$UEHLW�DP�XQG�I�U�GHQ�1lFKVWHQ�DXV�GHP�
FKULVWOLFKHQ�*ODXEHQ�KHUDXV��
+HXWH� EHWUHLEW� GDV�:'6� HLQ� SlGDJRJLVFK� EUHLW� DXIJHVWHOOWHV� -XJHQGKHLP�� DPEXODQWH� XQG� VWDWLRQlUH�
$OWHQSIOHJH�VRZLH�GLH�HLQ]LJH�$OWHQSIOHJHVFKXOH�GHV�/DQGHVNUHLVHV�:DOGHFN�)UDQNHQEHUJ���
�
� �



 
��

 

�
6WLIWXQJ�NUHX]QDFKHU�GLDNRQLH��

%DG�.UHX]QDFK�
�
�

�
1DPH�� � 6WLIWXQJ�NUHX]QDFKHU�GLDNRQLH�
6WU���1U��� 5LQJVWUD�H����
3/=��2UW�� ������%DG�.UHX]QDFK�
7HO��� � ��������������
)D[�� � ��������������
(�0DLO�� LQIR#NUHX]QDFKHUGLDNRQLH�GH�
+RPHSDJH�� ZZZ�NUHX]QDFKHUGLDNRQLH�GH�
�
5HFKWVIRUP�� � .LUFKOLFKH�6WLIWXQJ�GHV�gIIHQWOLFKHQ�5HFKWV�
*U�QGXQJVGDWXP�� �����
�
$UEHLWVVFKZHUSXQNWH�� 'LH�6WLIWXQJ�NUHX]QDFKHU�GLDNRQLH�LVW�7UlJHU�YRQ�.UDQNHQKlXVHUQ��+RVSL�

]HQ��6HQLRUHQ���:RKQXQJVORVHQ���.LQGHU���-XJHQG��XQG�)DPLOLHQKLOIHQ��
:RKQXQJHQ�XQG�:HUNVWlWWHQ�I�U�0HQVFKHQ�PLW�N|USHUOLFKHQ�XQG�JHLVWLJHQ�
%HKLQGHUXQJHQ�VRZLH�SV\FKLVFKHQ�(UNUDQNXQJHQ��

$XVELOGXQJHQ��6FKXOHQ��� )DFKVFKXOHQ�I�U�$OWHQSIOHJH��6R]LDOZHVHQ��+HLOHU]LHKXQJVSIOHJH��+HLOSl�
GDJRJLN��)DFKZLUWH�I�U�2UJDQLVDWLRQ�XQG�)�KUXQJ��*HVXQGKHLWV��XQG�.UDQ�
NHQSIOHJH��3IOHJHKLOIH��*HVXQGKHLWV��XQG�.LQGHUNUDQNHQSIOHJH��'LDNRQHQ�
DXVELOGXQJVVWlWWH��6FKXOHQ�I�U�.LQGHU�XQG�-XJHQGOLFKH�PLW�%HKLQGHUXQJHQ�
XQG�GHQ�YHUEXQGHQHQ�EHVRQGHUHQ�6FKZHUSXQNWHQ�

%HWHLOLJXQJHQ��� �������
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'LH�6WLIWXQJ�NUHX]QDFKHU�GLDNRQLH�ZXUGH������ LQ�%DG�6REHUQKHLP� DOV� ,,��5KHLQLVFKHV�'LDNRQLVVHQ�
0XWWHUKDXV� JHJU�QGHW�� ,P� -DKU� ����� ]RJ� GLH� KHXWLJH� 6WLIWXQJ� QDFK� %DG�.UHX]QDFK�� %HUHLWV� LQ� GHU�
*U�QGXQJV]HLW�KDEHQ�VLFK�GLH�KHXWLJHQ�GLDNRQLVFKHQ�$XIJDEHQJHELHWH�HUJHEHQ��6HLW������KDW�GLH�6WLI�
WXQJ�GDV�0RWWR�ÄQLFKW�DXIK|UHQ�DQ]XIDQJHQ³��6LFK�VWlQGLJ�GHQ�9HUlQGHUXQJHQ�GHU�$XIJDEHQ�HLQHUVHLWV�
XQG�GHQ�SROLWLVFK�ZLUWVFKDIWOLFKHQ�*HJHEHQKHLWHQ�DQGHUHUVHLWV�]X�VWHOOHQ��LVW�$XVGUXFN�GLHVHV�0RWWRV��
0HQVFKHQ��GLH�GLH�'LHQVWOHLVWXQJHQ�GHU�*HVFKlIWVEHUHLFKH�GHU�6WLIWXQJ� LQ�$QVSUXFK�QHKPHQ�� VROOHQ�
GDUDXI�YHUWUDXHQ�G�UIHQ��GDVV�VLH�GLH�$VVLVWHQ]�EHNRPPHQ��GLH�VLH�VHOEVW�ZROOHQ���
%HLP�%OLFN�LQ�GLH�9HUJDQJHQKHLW�VWHOOW�VLFK�GLH�6WLIWXQJ�LKUHU�9HUDQWZRUWXQJ������0lGFKHQ�XQG�)UDX�
HQ�ZXUGHQ�LQ�GHU�=HLW�]ZLVFKHQ������XQG������DEWUDQVSRUWLHUW�XQG�HUPRUGHW�����=ZDQJVDUEHLWHU�ZDUHQ�
ZlKUHQG�GHV�.ULHJHV�EHL�GHU�NUHX]QDFKHU�GLDNRQLH�HLQJHVHW]W��,Q�GHU�1DFKNULHJV]HLW�ELV�LQ�GLH�����HU�
-DKUHQ�KDEHQ�.LQGHU�XQG�-XJHQGOLFKH�LQ�(LQULFKWXQJHQ�GHU�%HKLQGHUWHQ��XQG�-XJHQGKLOIH�DXFK�*HZDOW�
DOV�(U]LHKXQJVPLWWHO�HUOHEW��
� �



 
���
 

�
6WLIWXQJ�'LDNRQLHZHUN�)ULHGHQVZDUWH��

%DG�(PV�
�
�
�

1DPH�� � 6WLIWXQJ�'LDNRQLHZHUN�)ULHGHQVZDUWH��
6WU���1U��� 6FKDQ]JUDEHQ�����
3/=��2UW�� ������%DG�(PV�
7HO��� � ������������
)D[�� � ��������������
(�0DLO�� NRQWDNW#VWLIWXQJ�IULHGHQVZDUWH�GH�
+RPHSDJH�� ZZZ�VWLIWXQJ�IULHGHQVZDUWH�GH�
�
5HFKWVIRUP�� � 6WLIWXQJ�GHV�NLUFKOLFKHQ�5HFKWV�
*U�QGXQJVGDWXP�� ����0DL������
�
$UEHLWVVFKZHUSXQNWH����$OWHQKLOIH�
$XVELOGXQJHQ��6FKXOHQ��$OWHQSIOHJH��.RFK��(OHNWULNHU��.DXIPDQQ�
%HWHLOLJXQJHQ��� �����
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
*U�QGXQJVJHVWDOWHQ� GHV�'LDNRQLHZHUNV� VLQG� GLH� 3IDUUHU�*HRUJ�9|PHO� XQG�5XGROI�+H\GHPDQQ�� DXI�
GHUHQ�%HWUHLEHQ�HLQH�.UDQNHQVWDWLRQ�LQ�%DG�(PV�LQV�/HEHQ�JHUXIHQ�ZXUGH��GLH�YRQ�]ZHL�'LDNRQLVVHQ�
GHV�%HUQHU�'LDNRQLVVHQKDXVHV�EHVHW]W�ZDU��=DKOUHLFKH�MXQJH�0lGFKHQ�WUDWHQ�LQ�GHQ�IROJHQGHQ�-DKUHQ�
GHU�'LDNRQLVVHQJHPHLQVFKDIW�GHU�)ULHGHQVZDUWH�EHL��%HUHLWV������ZXUGH�GDV�.UDQNHQKDXV�Ä'LDFRQLV�
VHQKHLP³�HLQJHZHLKW��&D�����.UDQNHQKlXVHU�����*HPHLQGHGLDNRQLHVWDWLRQHQ�XQG���.LQGHUJlUWHQ�ZD�
UHQ�LQ�GHQ�IROJHQGHQ�-DKU]HKQWHQ�YRQ�%DG�(PVHU�'LDNRQLVVHQ�EHVHW]W�������HUIROJWH�DXV�SROLWLVFKHQ�
*U�QGHQ�GLH�UHFKWOLFKH�/RVO|VXQJ�YRQ�%HUQ��1DFK�GHP�$XVEOHLEHQ�GHU�(LQWULWWH� LQ�GLH�'LDNRQLVVHQ�
JHPHLQVFKDIW�DE�FD�������UHGX]LHUWH�VLFK�NRQWLQXLHUOLFK�GLH�$Q]DKO�GHU�(LQVDW]RUWH��ELV�PDQ�VLFK������
DXI�GLH�VWDWLRQlUH�$OWHQKLOIH�NRQ]HQWULHUWH�������QDKP�GDV�3IOHJHKHLP�Ä*HRUJ�9|PHO�+DXV³� LQ�%DG�
(PV�VHLQHQ�%HWULHE�DXI�������NDP�GDV�Ä+DXV�+RKH�/D\³�LQ�1DVVDX�KLQ]X��=XU]HLW�HUIDKUHQ�GLH�7lWLJ�
NHLWVIHOGHU�GHU�6WLIWXQJ�'LDNRQLHZHUN�)ULHGHQVZDUWH�HLQH�HQRUPH�$XVZHLWXQJ�LP�%OLFN�DXI�VHQLRUHQ�
JHUHFKWH�:RKQDQJHERWH�XQG�DPEXODQWH�+LOIHQ�I�U�DOWH�0HQVFKHQ��

�
� �
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�
6WLIWXQJ�'LDNRQLVVHQKDXV�%HWKDQLHQ��

%HUOLQ�
�
�
�
1DPH�� � 6WLIWXQJ�'LDNRQLVVHQKDXV�%HWKDQLHQ�
6WU���1U��� 6WDGWUDQGVWUD�H�����
3/=��2UW�� ������%HUOLQ�
7HO��� � ����������������
)D[�� � �����������������
(�0DLO�� VWLIWJGLDNEHWK#IUHHQHW�GH�
+RPHSDJH�� ��
�
5HFKWVIRUP�� � 6WLIWXQJ�GHV�|IIHQWOLFKHQ�5HFKWV�LP�%HUHLFK�GHU�(Y��.LUFKH�
*U�QGXQJVGDWXP�� ����2NWREHU������
�
$UEHLWVVFKZHUSXQNWH������
$XVELOGXQJHQ��6FKXOHQ����
%HWHLOLJXQJHQ��� �����
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'LH�6WLIWXQJ�'LDNRQLVVHQKDXV�%HWKDQLHQ�XQWHUKLHOW�VHLW�LKUHU�*U�QGXQJ�GXUFK�GHQ�SUHX�LVFKHQ�.|QLJ�
)ULHGULFK�:LOKHOP�,9�HLQ�'LDNRQLVVHQ�0XWWHUKDXV�.DLVHUVZHUWKHU�3UlJXQJ��HLQ�$NXWNUDQNHQKDXV��HLQ�
+RVSLWDO��HLQH�.UDQNHQSIOHJHVFKXOH�XQG�HLQ�.LQGHUJlUWQHU��XQG�+RUWQHULQQHQVHPLQDU�� VRZLH�ZHLWHUH�
$UEHLWHQ�LQ�*HPHLQGH��'LDNRQLH��$OWHQKHLPHQ�XQG�.LQGHUKHLPHQ���
�����ZXUGH�GHU�HKHPDOLJH�6WDQGRUW�LQ�%HUOLQ�.UHX]EHUJ�GXUFK�6FKOLH�XQJ�GHV�.UDQNHQKDXVHV�DXIJH�
JHEHQ�XQG�HLQ�:RKQKDXV�I�U�'LDNRQLVVHQ��HKHPDOLJH�NLUFKOLFKH�0LWDUEHLWHULQQHQ�XQG�0LWDUEHLWHU�LQ�
%HUOLQ�6SDQGDX�HUULFKWHW��
'XUFK�(UZHLWHUXQJ�GHV�6WLIWXQJV]ZHFNV�VWHOOW�GLH�6WLIWXQJ�GHP�DXV]XELOGHQGHQ�PHGL]LQLVFKHQ�)DFK�
SHUVRQDO� DQGHUHU� (Y�� .UDQNHQKlXVHU�:RKQUlXPH� ]XU� 9HUI�JXQJ� XQG� ELHWHW� VROFKH� DXFK� 6HQLRUHQ��
LQVEHVRQGHUH� DEHU�0LWJOLHGHUQ� DQGHUHU�6FKZHVWHUQVFKDIWHQ� XQG� HKHPDOLJHQ� NLUFKOLFKHQ�0LWDUEHLWHUQ�
DQ�� 'LH� 6WLIWXQJ� YHUIROJW� DXVVFKOLH�OLFK� XQG� XQPLWWHOEDU� NLUFKOLFKH�� JHPHLQQ�W]LJH� XQG� PLOGWlWLJH�
=ZHFNH�LP�6LQQH�GHV�$EVFKQLWWV��VWHXHUEHJ�QVWLJWH�=ZHFNH��GHU�$EJDEHQRUGQXQJ��
=XP�0XWWHUKDXV�JHK|UHQ�QRFK���'LDNRQLVVHQ��GDYRQ�OHEW�HLQH�'LDNRQLVVH�LP�3IOHJHZRKQKDXV�DP�(Y��
:DOGNUDQNHQKDXV�6SDQGDX��
'LH�6WLIWXQJ�LVW�0LWJOLHG�LP�'LDNRQLVFKHQ�:HUN�%HUOLQ�%UDQGHQEXUJ�VFKOHVLVFKH�2EHUODXVLW]�H�9��XQG�
JHK|UW�GHP�.DLVHUVZHUWKHU�9HUEDQG�GHXWVFKHU�'LDNRQLVVHQ�0XWWHUKlXVHU�H�9��DQ��
�

�
� �



 
���
 

�
(YDQJHOLVFKH�(OLVDEHWK�.OLQLN��

%HUOLQ�
�
�
�

1DPH�� � (YDQJHOLVFKH�(OLVDEHWK�.OLQLN�
6WU���1U��� /�W]RZVWUD�H�������
3/=��2UW�� ������%HUOLQ�
7HO��� � �����������
)D[�� � �������������
(�0DLO�� LQIR#HOLVDEHWK�NOLQLN�EHUOLQ�GH�
+RPHSDJH�� ZZZ�SJGLDNRQLH�GH�HYDQJHOLVFKH�HOLVDEHWK�NOLQLN��
�
5HFKWVIRUP�� � J*PE+�
*U�QGXQJVGDWXP�� �����
�
$UEHLWVVFKZHUSXQNWH����)DFKDEWHLOXQJHQ�GHU�.OLQLN�VLQG�,QQHUH�0HGL]LQ��/DVHUPHGL]LQ��2UWKRSlGLH�

XQG�8QIDOOFKLUXUJLH��$OOJHPHLQ��XQG�9LV]HUDOFKLUXUJLH��$QlVWKHVLH�XQG�,Q�
WHQVLYPHGL]LQ��3ODVWLVFKH�XQG�+DQGFKLUXUJLH��5HNRQVWUXNWLYHV�%UXVW]HQWUXP�

$XVELOGXQJHQ��6FKXOHQ��.RRSHUDWLRQ�PLW�GHU�:DQQVHHVFKXOH��/HKUNUDQNHQKDXV�GHU�&KDULWp�
%HWHLOLJXQJHQ��� �����
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'LH�(YDQJHOLVFKH�(OLVDEHWK�.OLQLN��JLOW�DOV�GDV�]ZHLWlOWHVWH�.UDQNHQKDXV�%HUOLQV�XQG�VLH�LVW�GDV�lOWHVWH�
.UDQNHQKDXV�GHU�3DXO�*HUKDUGW�'LDNRQLH��3DVWRU�-RKDQQHV�*RVVQHU�JU�QGHWH������GDV�.UDQNHQKDXV�
DXI�GHP�KHXWLJHQ�*HOlQGH�DQ�GHU�/�W]RZVWUD�H�������HUKLHOW�GDV�.UDQNHQKDXV�VHLQHQ�1DPHQ�QDFK�GHU�
*|QQHULQ��GHU�GDPDOLJHQ�.|QLJLQ�(OLVDEHWK��,Q�GHQ���HU�-DKUHQ�GHV�����-DKUKXQGHUWV�GLHQWH�GDV�.UDQ�
NHQKDXV�]XJOHLFK�DOV�'LDNRQLVVHQ�0XWWHUKDXV��(YDQJHOLVFKH�6FKZHVWHUQ�ZXUGHQ�LQ�GHU�.UDQNHQSIOHJH�
DXVJHELOGHW�XQG�LQ�DQGHUH�%HUXIVEHUHLFKH�HQWVDQGW��(LQ�1HXEDX�HUVHW]WH������GDV�DOWH�.OLQLNJHElXGH��
LQ�GHP����-DKUH�]DKOUHLFKH�3DWLHQWHQ�PHGL]LQLVFK�YHUVRUJW�ZXUGHQ��,Q�GHQ�OHW]WHQ�7DJHQ�GHV�=ZHLWHQ�
:HOWNULHJHV�ZXUGH�GDV�.UDQNHQKDXV�ZHLWJHKHQG�]HUVW|UW��(LQ�P�KVDPHU�:LHGHUDXIEDX�EHJDQQ�������
VFKORVV�GHU�9RUVWDQG�GHV�9HUHLQV�PLW�GHP�.XUDWRULXP�GHU�GDPDOLJHQ�6WLIWXQJ�(OLVDEHWK�'LDNRQLVVHQ��
XQG�.UDQNHQKDXV�HLQHQ�%HWULHEVI�KUXQJVYHUWUDJ��GHU�LQ�GLH�hEHUQDKPH�YRU�HLQLJHQ�-DKUHQ�P�QGHWH��
+HXWH� LVW�VLH�HLQH�KRFKPRGHUQH�.OLQLN� LQ�GLUHNWHU�1DFKEDUVFKDIW�]XP�3RWVGDPHU�3ODW]�XQG�VWHKW� I�U�
HLQH�HUVWNODVVLJH�PHGL]LQLVFKH�XQG�SIOHJHULVFKH�/HLVWXQJ���
� �



 
���

 

�
(Y��'LDNRQLHZHUN�Ä.|QLJLQ�(OLVDEHWK³��

%HUOLQ�
�
�
�
1DPH�� � (YDQJHOLVFKHV�'LDNRQLHZHUN�.|QLJLQ�(OLVDEHWK�
6WU���1U��� +HU]EHUJVWUD�H����
3/=��2UW�� ������%HUOLQ�
7HO��� � ��������������
)D[�� � ����������������
(�0DLO�� HGNH#NHK�EHUOLQ�GH�
+RPHSDJH�� ZZZ�NHK�EHUOLQ�GH�
�
5HFKWVIRUP�� � JHPHLQQ�W]LJH�6WLIWXQJ�
*U�QGXQJVGDWXP�� ����$SULO������
�
$UEHLWVVFKZHUSXQNWH����.LQGHUWDJHVVWlWWH��7UDXHUZHJEHJOHLWXQJ��:RKQKHLP�.UDQNHQSIOHJHVFKXOH�
$XVELOGXQJHQ��6FKXOHQ��(KUHQDPWOLFKH�7UDXHUZHJEHJOHLWXQJ�
%HWHLOLJXQJHQ�� ���(Y��.UDQNHQKDXV�.|QLJLQ�(OLVDEHWK�+HU]EHUJH�J*PE+��OHEHQ�

���OHUQHQ�J*PE+��'LDNRQLH�+RVSL]�/LFKWHQEHUJ�J*PE+�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'LH� 6WLIWXQJ� (YDQJHOLVFKHV� 'LDNRQLHZHUN� .|QLJLQ� (OLVDEHWK� JHKW� ]XU�FN� DXI� GLH� *U�QGXQJ� HLQHU�
.OHLQNLQGHU�%HZDKUDQVWDOW� XQG� HLQHV� .LQGHUKRVSLWDOV� XQWHU� GHP� 3URWHNWRUDW� .|QLJLQ� (OLVDEHWK� YRQ�
3UHX�HQV�LP�-DKUH�������
����� ZXUGH� GDV� 'LDNRQLVVHQPXWWHUKDXV� JHJU�QGHW� XQG� ����� EH]RJ� GDV� (OLVDEHWK�.LQGHU�+RVSLWDO�
QDFK�ZHFKVHOQGHQ�6WDQGRUWHQ� HLQHQ�HLJHQV�JHEDXWHQ�QHXHQ�.UDQNHQKDXVNRPSOH[�PLW�0XWWHUKDXV� LQ�
%HUOLQ�2EHUVFK|QHZHLGH�� 'DV� .UDQNHQKDXV� ZXUGH� DP� QHXHQ� 6WDQGRUW� XP� HLQH� (UZDFKVHQHQ�
$EWHLOXQJ�PLW�GHQ�6FKZHUSXQNWHQ�,QQHUH�0HGL]LQ�XQG�&KLUXUJLH�HUZHLWHUW��
1DFK�GHP����:HOWNULHJ�ZXUGH�GDV�*HOlQGH�GXUFK�GDV�2EHUNRPPDQGR�GHU�6RZMHWLVFKHQ�6WUHLWNUlIWH�
DOV�$UPHHNUDQNHQKDXV�EHDQVSUXFKW�XQG�GDV�QXQPHKU�.|QLJLQ�(OLVDEHWK�+RVSLWDO�EHQDQQWH�.UDQNHQ�
KDXV�IDQG�DP�MHW]LJHQ�6WDQGRUW�LQ�%HUOLQ�/LFKWHQEHUJ�HLQH�QHXH�+HLPDW��'RUW�WHLOWH�HV�VLFK�DOV�HLQ]LJHV�
(YDQJHOLVFKHV�.UDQNHQKDXV� LP�|VWOLFKHQ�7HLO�%HUOLQV� GDV�*HOlQGH�PLW� HLQHP�6WlGWLVFKHQ�.UDQNHQ�
KDXV�I�U�3V\FKLDWULH�Ä+HU]EHUJH³�XQG�IXVLRQLHUWH�QDFK�GHP�(QGH�GHU�''5�PLW�GLHVHP�XQWHU�GHU�7Ul�
JHUVFKDIW�GHV�('.(��
+HXWH�EHWUHLEW�GLH�6WLIWXQJ�HLQH�.LWD�PLW����3OlW]HQ�XQG�LVW�QDFK�GHU�$XVJOLHGHUXQJ�GHV�.UDQNHQKDX�
VHV������DOV�*HVHOOVFKDIWHU�DQ�GLHVHP�EHWHLOLJW��
:HLWHUH�$UEHLWVIHOGHU�VLQG�GLH�%HJOHLWXQJ�WUDXHUQGHU�0HQVFKHQ�XQG�GLH�+RVSL]�$UEHLW�LQ�%HWHLOLJXQJ���
'LH�OHEHQ�OHUQHQ�J*PE+�DOV�7RFKWHUJHVHOOVFKDIW�GHV�('.(�ELHWHW�PHKUIDFK�JHLVWLJ�EHKLQGHUWHQ�0HQ�
VFKHQ�:RKQP|JOLFKNHLWHQ��$UEHLW�LP�7DJHVI|UGHUEHUHLFK�XQG�+LOIHVWHOOXQJ�LP�$OOWDJ��
�
� �



 
���
 

�
6WLIWXQJ�Ä/D]DUXV�'LDNRQLH�%HUOLQ³��

%HUOLQ�
�
�
�
1DPH�� � 6WLIWXQJ�Ä/D]DUXV�'LDNRQLH�%HUOLQ³�
6WU���1U��� %HUQDXHU�6WUD�H�����
3/=��2UW�� ������%HUOLQ�
7HO��� � �������������
)D[�� � �������������
(�0DLO�� SRVW#OD]DUXV�GLDNRQLH�GH�
+RPHSDJH�� ZZZ�OD]DUXV�GLDNRQLH�GH�
�
5HFKWVIRUP�� � NLUFKOLFKH�6WLIWXQJ�E�UJHUOLFKHQ�5HFKWV�
*U�QGXQJVGDWXP�� ����������
�
$UEHLWVVFKZHUSXQNWH����JHLVWOLFKH�XQG�VHHOVRUJHUOLFKH�$UEHLW�
$XVELOGXQJHQ��6FKXOHQ����
%HWHLOLJXQJHQ�� �����
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'LH�6WLIWXQJ�Ä/D]DUXV�'LDNRQLH�%HUOLQ³�ZXUGH�DP�����6HSWHPEHU������DOV�XQPLWWHOEDUH�1DFKIROJHULQ�
GHU�Ä'LDNRQLHVWLIWXQJ�/D]DUXV�%HUOLQ³�JHJU�QGHW��*U�QGHULQ�GHU�QHXHQ�6WLIWXQJ�PLW�6LW]�LQ�%HUOLQ�LVW�
GLH�+RIIQXQJVWDOHU�6WLIWXQJ�/REHWDO��HLQH�GHU�YLHU�Y��%RGHOVFKZLQJKVFKHQ�6WLIWXQJHQ�%HWKHO��'LH�6WLI�
WXQJ� Ä/D]DUXV�'LDNRQLH� %HUOLQ³� NQ�SIW� DQ� GLH� 7UDGLWLRQ� GHV� YRQ� 3IDUUHU�:LOKHOP� %RHJHKROG� �����
JHJU�QGHWHQ�Ä/D]DUXV�.UDQNHQ��XQG�'LDNRQLVVHQKDXVHV�]X�%HUOLQ³�DQ��GLH�VSlWHUH�Ä'LDNRQLHVWLIWXQJ�
/D]DUXV�%HUOLQ³��'HUHQ�'LHQVWH�XQG�(LQULFKWXQJHQ��3IOHJHKHLPH�LQ�%HUOLQ��%DG�.|VHQ�XQG�:DOWHUV�
GRUI� �� =LWWDXHU�*HELUJH�� 6HQLRUHQZRKQXQJHQ�� 6FKXOHQ� VRZLH� GDV�/D]DUXV�+RVSL]� LQ�%HUOLQ��ZXUGHQ�
�����PLW�GHU�+RIIQXQJVWDOHU�6WLIWXQJ�/REHWDO�]XVDPPHQJHI�KUW��'LH�6WLIWXQJ�Ä/D]DUXV�'LDNRQLH�%HU�
OLQ³�OHJW�LKUHQ�6FKZHUSXQNW�DXI�GLH�JHLVWOLFKH�VRZLH�VHHOVRUJHUOLFKH�$UEHLW��6R�XPIDVVW�GLH�QHXH�6WLI�
WXQJ� GLH� 'LDNRQLVVHQVFKZHVWHUQVFKDIW� XQG� GLH� 'LDNRQLHJHPHLQVFKDIW�� GLH� /D]DUXV�$QVWDOWV�
NLUFKHQJHPHLQGH� XQG� GDV� LP�$XIEDX� EHILQGOLFKH�*HLVWOLFKH�=HQWUXP�� 6LH� LVW�0LWJOLHG� GHV�'LDNRQL�
VFKHQ�:HUNHV�%HUOLQ�%UDQGHQEXUJ�VFKOHVLVFKH�2EHUODXVLW]�XQG�GHV�Ä.DLVHUVZHUWKHU�9HUEDQGHV�GHXW�
VFKHU�'LDNRQLVVHQ�0XWWHUKlXVHU³���

�

� �



 
���

 

�
'LDNRQLVVHQPXWWHUKDXV�

3DXO�*HUKDUGW�6WLIW�]X�%HUOLQ��
%HUOLQ�

 
�
1DPH�� � 3DXO�*HUKDUGW�6WLIW�]X�%HUOLQ��
6WU���1U��� 0�OOHUVWUD�H�������
3/=��2UW�� ������%HUOLQ�
7HO��� � ��������������
)D[�� � ��������������
(�0DLO�� LQIR#SDXOJHUKDUGWVWLIW�GH�
+RPHSDJH�� ZZZ�SDXOJHUKDUGWVWLIW�GH�
�
5HFKWVIRUP�� � 6WLIWXQJ�
*U�QGXQJVGDWXP�� ���-XQL������
�
$UEHLWVVFKZHUSXQNWH����%LOGXQJ��%HUDWXQJ��*HLVWO��$QJHERWH��*HVXQGKHLW��)O�FKWOLQJH���

���)DPLOLHQ]HQWUXP��:RKQHQ�
$XVELOGXQJHQ��6FKXOHQ����
%HWHLOLJXQJHQ�� ���3DXO�*HUKDUGW�6WLIW�3IOHJH�J*PE+�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'DV�3DXO�*HUKDUGW�6WLIW�LVW�VHLW��EHU�����-DKUHQ�HLQ�2UW�GHU�VR]LDOHQ�(QWZLFNOXQJ��GHV�JHLVWOLFKHQ�/H�
EHQV��GHU�*HVXQGKHLW�VRZLH�GHU�%LOGXQJ�XQG�%HUDWXQJ�LP�+HU]HQ�YRQ�%HUOLQ��8QVHU�+DXV�VWHKW�RIIHQ�
I�U�0HQVFKHQ�XQWHUVFKLHGOLFKHU�+HUNXQIW��5HOLJLRQ�XQG�6SUDFKH��'DV�3DXO�*HUKDUGW�6WLIW�LVW�LP�$XI�
EUXFK��XP�JHPHLQVDP�PLW�DQGHUHQ�,QVWLWXWLRQHQ�XQG�,QLWLDWLYHQ�$QWZRUWHQ�DXI�GLH�VR]LDOHQ�+HUDXVIRU�
GHUXQJHQ�LP�6WDGWWHLO�]X�ILQGHQ��8QVHUH�9LVLRQ�LVW�GLH�,GHH�HLQHV�Ä=XNXQIWVKDXVHV³�I�U�GHQ�:HGGLQJ�
XQG�GDU�EHU�KLQDXV��'DV�3DXO�*HUKDUGW�6WLIW�JHKW�.RRSHUDWLRQHQ�PLW�VWDUNHQ�3DUWQHUQ�DXV�GHP�6WDGW�
WHLO��DXV�.LUFKH�XQG�9HUElQGHQ�HLQ��'DV�3DXO�*HUKDUGW�6WLIW�NDQQ�PLW�GHP�Ä=XNXQIWVKDXV�:HGGLQJ³�
GLH�]LYLOJHVHOOVFKDIWOLFKH�%HGHXWXQJ�YRQ�.LUFKH�KHUYRUKHEHQ�XQG�HLQHQ�%HLWUDJ�]XU�VR]LDOHQ�XQG�NXO�
WXUHOOHQ�)|UGHUXQJ�GHV�6WDGWWHLOV�OHLVWHQ��$XI�GLHVH�:HLVH�NDQQ�HLQH�ORNDOH�(QWZLFNOXQJVSDUWQHUVFKDIW�
]ZLVFKHQ� 6WLIW�� =LYLOJHVHOOVFKDIW��%LOGXQJVHLQULFKWXQJHQ��.RPPXQH� XQG� DQGHUHQ� |UWOLFKHQ�$NWHXUHQ�
HQWVWHKHQ��
�
� �



 
���
 

�
(YDQJHOLVFKHV�'LDNRQLVVHQKDXV�

%HUOLQ�7HOWRZ�/HKQLQ��
7HOWRZ�

�
�
1DPH�� (YDQJHOLVFKHV�'LDNRQLVVHQKDXV�%HUOLQ�7HOWRZ�/HKQLQ�PLW�

GHQ�0XWWHUKlXVHUQ�LQ�)UDQNIXUW��2GHU���/HKQLQ�XQG�7HOWRZ��
6WU���1U��� /LFKWHUIHOGHU�$OOHH����
3/=��2UW�� ������7HOWRZ�
7HO��� � ��������������
)D[�� � ��������������
(�0DLO�� FODXGLD�VFKQHLGHU#GLDNRQLVVHQKDXV�GH�
+RPHSDJH�� ZZZ�GLDNRQLVVHQKDXV�GH�
�
5HFKWVIRUP�� � 6WLIWXQJ�E�UJHUOLFKHQ�5HFKWV�
*U�QGXQJVGDWXP�� %HUOLQ�7HOWRZ�������)UDQNIXUW��2GHU��������/HKQLQ������
�
$UEHLWVVFKZHUSXQNWH����*HVXQGKHLWVZHVHQ��$OWHQKLOIH��0HQVFKHQ�PLW�%HKLQGHUXQJ��%LOGXQJ�
$XVELOGXQJHQ��6FKXOHQ��*UXQGVFKXOH��)|UGHUVFKXOH��)DFKVFKXOH��$XVELOGXQJVVWlWWH�I�U�3IOHJHEHUXIH�
%HWHLOLJXQJHQ�� ����
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'DV� (YDQJHOLVFKH� 'LDNRQLVVHQKDXV� %HUOLQ� 7HOWRZ� /HKQLQ� �('%7/�� LVW� HLQ� GLDNRQLVFKHU� 8QWHUQHK�
PHQVYHUEXQG�PLW� ODQJHU� 7UDGLWLRQ�� =XP�('%7/� JHK|UHQ� GDV�'LDNRQLVVHQKDXV� LQ� 7HOWRZ� ������ LQ�
7HOWRZ�HUEDXW���GDV�'LDNRQLVVHQPXWWHUKDXV�/XLVH�+HQULHWWH�LQ�/HKQLQ��:LHGHUEHOHEXQJ�GHU�HKHPDOL�
JHQ� =LVWHU]LHQVHUNORVWHUDQODJH� GXUFK� GLDNRQLVFKH� $UEHLW�� XQG� GDV� 'LDNRQLVVHQKDXV� /XWKHUVWLIW� LQ�
)UDQNIXUW��2GHU���(UULFKWXQJ�HLQHV�.UDQNHQKDXVHV�I�U�GLH�%HY|ONHUXQJ�GHU�6WDGW���
6FKZHUSXQNWH�GHU�$UEHLW�VLQG�GDV�*HVXQGKHLWVZHVHQ��GLH�$OWHQKLOIH��$QJHERWH�I�U�0HQVFKHQ�PLW�%H�
KLQGHUXQJ�VRZLH�GHU�%HUHLFK�%LOGXQJ��'HU�HYDQJHOLVFKH�1lFKVWHQGLHQVW�JLOW�/HLE�XQG�6HHOH�JOHLFKHU�
PD�HQ���
5HJLRQDOH�6FKZHUSXQNWH�ELOGHQ�QHEHQ�7HOWRZ��/HKQLQ�XQG�%HUOLQ�GLH�2GHUUHJLRQ�PLW�)UDQNIXUW��2GHU��
XQG�6HHORZ��/XFNDX��/XGZLJVIHOGH�XQG�/DXFKKDPPHU���
,Q�GHU�3UlDPEHO�GHU�6DW]XQJ�KHL�W�HV��Ä:LU�IROJHQ�GHP�$XIWUDJ�-HVX�&KULVWL��*RWWHV�%DUPKHU]LJNHLW�
GHQ�0HQVFKHQ�LQ�GHU�1lKH�XQG�)HUQH�GXUFK�:RUW�XQG�7DW�ZHLWHU]XJHEHQ�³��
'LH�*HLVWOLFKHQ�*HPHLQVFKDIWHQ�VHKHQ�GDULQ�LKUH�$XIJDEH�XQG�ZROOHQ�]XU�(UI�OOXQJ�GLHVHV�=LHOHV�EHL�
WUDJHQ��� �



 
���

 

�
6WLIWXQJ�6DUHSWD��

%LHOHIHOG ��
�
�
�
1DPH�� � 6WLIWXQJ�6DUHSWD���6DUHSWD�6FKZHVWHUQVFKDIW�
6WU���1U��� 1D]DUHWKZHJ���
3/=��2UW�� ������%LHOHIHOG�
7HO��� � ��������������
)D[�� � ��������������
(�0DLO�� ZHUQHU�DUODERVVH#EHWKHO�GH��DQNH�IULFNPDQQ#EHWKHO�GH�
+RPHSDJH�� ZZZ�VDUHSWD�GH�
�
5HFKWVIRUP�� � UHFKWVIlKLJH��NLUFKOLFKH�6WLIWXQJ�SULYDWHQ�5HFKWV�
*U�QGXQJVGDWXP�� ����0lU]������
�
$UEHLWVVFKZHUSXQNWH��� $OWHQKLOIH��+RVSL]H��(LQNHKUDUEHLW���+DXV�GHU�6WLOOH��$OLFH�6DORPRQ�+DXV�

�0XWWHU��XQG�.LQGEHWUHXXQJ���-XJHQGZRKQHQ��
$XVELOGXQJHQ��6FKXOHQ��� (Y��%LOGXQJVVWlWWH�I�U�'LDNRQLH�XQG�*HPHLQGH��)DFKVHPLQDU�I�U�$OWHQ�

SIOHJH��0XWWHU��XQG�.LQG�$UEHLW�
%HWHLOLJXQJHQ�� 3IOHJH��XQG�%HWUHXXQJVGLHQVWH�%HWKHO�J*PE+��$GLXYDUH�6HUYLFHJHVHOO�

VFKDIW�*PE+�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
�����JHJU�QGHW�DOV�:HVWIlOLVFKH�'LDNRQLVVHQDQVWDOW�]X�%LHOHIHOG�������)ULHGULFK�Y��%RGHOVFKZLQJK�LQ�
3HUVRQDOXQLRQ�/HLWHU�GHU�$QVWDOW�I�U�(SLOHSWLVFKH�XQG�GHU�:HVWIlOLVFKHQ�'LDNRQLVVHQDQVWDOW��%HUHFKWL�
JXQJ�GHU�'LDNRQLVVHQDQVWDOW�]XU�+DXV��XQG�.LUFKHQNROOHNWH�GXUFK�GLH�3URYLQ]LDOV\QRGH�������%HJLQQ�
GHV�%DXV�GHV�'LDNRQLVVHQPXWWHUKDXVHV�DOV�.UDQNHQKDXV��$XVELOGXQJVVWlWWH�XQG�:RKQKDXV�GHU�'LDNR�
QLVVHQ�� �����1DPHQVJHEXQJ� Ä6DUHSWD³� �JULHFK�� GLH� 6FKPHO]K�WWH�� I�U� GLH�'LDNRQLVVHQDQVWDOW�� �����
(LQULFKWXQJ�GHU�Ä)UHLHQ�+LOIVVFKZHVWHUQ³�]XU�%HVHLWLJXQJ�GHV�$UEHLWVNUlIWHPDQJHOV�������:LOKHOP�Y��
%RGHOVFKZLQJK��6RKQ�YRQ�$QVWDOWVOHLWHU�)ULHGULFK�Y��%RGHOVFKZLQJK�DOV�9RUVWHKHU�6DUHSWDV�EHVWLPPW��
XP� ����� JU|�WHV� 0XWWHUKDXV� GHV� 3URWHVWDQWLVPXV� PLW� UXQG� ����� 'LDNRQLVVHQ� XQG� GLDNRQLVFKHQ�
6FKZHVWHUQ�� �����*U�QGXQJ� GHU� 5DYHQVEHUJHU� 6FKZHVWHUQVFKDIW� DXV� GHU�9HUEDQGVVFKZHVWHUQVFKDIW�
GHV�.DLVHUVZHUWKHU�9HUEDQGHV�������*U�QGXQJ�GHU�3IOHJHYRUVFKXOH�LQ�%HWKHO�������5�FN]XJ�6DUHSWDV�
DXV�GHQ�$UEHLWVIHOGHUQ�ZHJHQ�1DFKZXFKVPDQJHO�������*HQRVVHQVFKDIW��(KHORVLJNHLW�XQG�GLH�7UDFKW�
ZXUGH� DXIJHKREHQ��QHXH�/HEHQVRUGQXQJ� I�U�6DUHSWD�� YHUKHLUDWHW�� OHGLJ�� LQ�3DUWQHUVFKDIW� OHEHQG��PLW�
RGHU�RKQH�.LQGHU�������.RRSHUDWLRQ�GHU�6WLIWXQJHQ�6DUHSWD�XQG�1D]DUHWK�PLW�JHPHLQVDPHU�'LUHNWLRQ��
����� =XVDPPHQVFKOXVV� GHU� 'LDNRQLVVHQVFKDIW� XQG� 5DYHQVEHUJHU� 6FKZHVWHUQVFKDIW� ]XU� 6DUHSWD�
6FKZHVWHUQVFKDIW�PLW�JHPHLQVDPHP�=HLFKHQ�DOV�$XVGUXFN�GHU�*HPHLQVFKDIW�� VHLW� �����(LQVHJQXQJ�
YRQ�6FKZHVWHUQ�DOV�'LDNRQLVVHQ�QHXHU�)RUP��6FKZHVWHUQ�NRPPHQ�KHXWH�DXV�YHUVFKLHGHQHQ�/HEHQV�
IRUPHQ��3URIHVVLRQHQ�XQG�/HEHQVDOWHU�YHUELQGHQ�GLDNRQLVFKHV�+DQGHOQ�PLW�OHEHQGLJHU�6SLULWXDOLWlW� 

� �



 
���
 

�
(Y��/XWK��'LDNRQLVVHQKDXV�%RUVGRUI��

%RUVGRUI ��
�
�
1DPH�� � 'LDN��:HUN�,QQHUH�0LVVLRQ�/HLS]LJ�H�9��±(Y��/XWK��'LDNRQLVVHQ�0XWWHUKDXV�%RUVGRUI�
6WU���1U��� $P�'LDNRQLVVHQKDXV���
3/=��2UW�� ������%RUVGRUI�
7HO��� � ��������������
)D[�� � ��������������
(�0DLO�� GKPXWWHUKDXV�ERUVGRUI#GLDNRQLH�OHLS]LJ�GH�
+RPHSDJH�� ZZZ�GLDNRQLH�OHLS]LJ�GH�
�
5HFKWVIRUP�� � 'LDN��:HUN�,QQHUH�0LVVLRQ�/HLS]LJ�H�9��DOV�7UlJHU��(LQJHWUDJHQHU�9HUHLQ�
*U�QGXQJVGDWXP�� ����2NWREHU������
�
$UEHLWVVFKZHUSXQNWH��� :RKQVWlWWH�I�U�0HQVFKHQ�PLW�%HKLQGHUXQJ�
$XVELOGXQJHQ��6FKXOHQ��� ELV�������)�UVRUJHHU]LHKXQJ�������������6HPLQDU�I�U�

+HLOHU]LHKXQJVSIOHJH�
%HWHLOLJXQJHQ���� � ��
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
������'LH�,QQHUH�0LVVLRQ�/HLS]LJ�IDVVW�GHQ�%HVFKOXVV��HLQ�HLJHQHV�'LDNRQLVVHQ�0XWWHUKDXV�]X�JU�Q�
GHQ�� XP�EOHLEHQGH�0LWDUEHLWHULQQHQ� I�U� GLH�$XIJDEHQ� LQ� GHU�)�UVRUJHHU]LHKXQJ�]X� JHZLQQHQ��9LHOH�
$UEHLWVJHELHWH� NDPHQ� GD]X�� )DEULNPlGFKHQKHLPH�� 3ROL]HLDVVLVWHQ]��0LWWHUQDFKWVPLVVLRQ��$UPHQGLD�
NRQLH��.LQGHUDUEHLW�XVZ��:lKUHQG�GHV�.ULHJHV�DXFK�/D]DUHWWGLHQVW��
������8QVHUH�6FKZHVWHUQ��EHUQDKPHQ�$XIJDEHQ� LP�.DWKDULQHQKRI�*UR�KHQQHUVGRUI�EHL�JHLVWLJ�%H�
KLQGHUWHQ��
������'HU�6WDDW�QLPPW�GLH�(U]LHKXQJVDUEHLW�GHQ�NLUFKOLFKHQ�(LQULFKWXQJHQ�DXV�GHU�+DQG��(V�IROJW�GLH�
8PVWHOOXQJ�DXI�GHQ�'LHQVW�DQ�JHLVWLJ�EHKLQGHUWHQ�.LQGHUQ�XQG�)UDXHQ��'LHVH�$UEHLW�ZHLWHW�VLFK�DXV��
+HXWH�OHEW�XQVHUH�6FKZHVWHUQVFKDIW�LP�WlWLJHQ�5XKHVWDQG��6LH�KHOIHQ�VLFK�XQWHUHLQDQGHU�XQG�VLQG�DQ�
JHZLHVHQ�DXI�GHQ�DPEXODQWHQ�3IOHJHGLHQVW��
,P�JHPHLQVDPHQ�/HEHQ�KDEHQ�GLH�*HEHWV]HLWHQ�I�U�GLH�6FKZHVWHUQ�ZLHGHU�DQ�JUR�HU�%HGHXWXQJ�JH�
ZRQQHQ��8P�GDV�/RJR�KHUXP�VWHKW�GHU�+DXVVSUXFK��Ä-HVXV�&KULVWXV��JHVWHUQ�XQG�KHXWH�XQG�GHUVHOEH�
DXFK�LQ�(ZLJNHLW³�+HEU�������
�

�
� �



 
���

 

�
(Y��/XWK��'LDNRQLVVHQ��
DQVWDOW�0DULHQVWLIW��
%UDXQVFKZHLJ�

�
�
1DPH�� � (Y��OXWK��'LDNRQLVVHQDQVWDOW�0DULHQVWLIW�
6WU���1U��� +HOPVWHGWHUVWUD�H����
3/=��2UW�� ������%UDXQVFKZHLJ�
7HO��� � ������������
)D[�� � ���������������
(�0DLO�� PDULHQVWLIW#PDULHQVWLIW�EUDXQVFKZHLJ�GH�
+RPHSDJH�� ZZZ�PDULHQVWLIW�EUDXQVFKZHLJ�GH�
�
5HFKWVIRUP�� � .LUFKOLFKH�6WLIWXQJ�
*U�QGXQJVGDWXP�� ���0DL������
�
$UEHLWVVFKZHUSXQNWH��� .UDQNHQKDXV��$OWHQSIOHJHKHLP��$XVELOGXQJVVWlWWHQ��

0LWDUEHLWHUZRKQXQJHQ�
$XVELOGXQJHQ��6FKXOHQ��� *HVXQGKHLWV��XQG�.UDQNHQSIOHJH��$OWHQSIOHJH��$OWHQSIOHJHKLOIH�
%HWHLOLJXQJHQ�� &DIp�6HUYLFH�*PE+�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'DV�0DULHQVWLIW�ZXUGH�YRP�Ä9DWHUOlQGLVFKHQ�)UDXHQYHUHLQ³�XQWHU�GHP�9RUVLW]�GHU�)UDX�GHV�6WDDWVPL�
QLVWHUV�YRQ�&DPSH�DP�����0DL������JHJU�QGHW��
,KUHQ�1DPHQ� HUKLHOW� GLH� GLDNRQLVFKH� (LQULFKWXQJ� QDFK� GHU�0XWWHU� GHV� GDPDOV� UHJLHUHQGHQ�+HU]RJV�
:LOKHOP��GHU�+HU]RJLQ�0DULH�JHERUHQH�3ULQ]H��'XUODFK��
'LH�*U�QGXQJ�GHU�'LDNRQLVVHQDQVWDOW�KDWWH�]XP�=LHO�.UDQNHQVFKZHVWHUQ�DXV]XELOGHQ��XP�EHL�P|JOL�
FKHP� .ULHJVEHJLQQ� GLH� 9HUZXQGHWHQ� ]X� YHUVRUJHQ�� $X�HUGHP� ZXUGHQ� LQIROJH� GHU� DXINRPPHQGHQ�
,QGXVWULDOLVLHUXQJ�GULQJHQG�*HPHLQGHVFKZHVWHUQ�JHEUDXFKW��
+HXWH�XQWHUKlOW�GLH�6WLIWXQJ�GLH�JU|�WH�$OWHQSIOHJHHLQULFKWXQJ�LQ�%UDXQVFKZHLJ�PLW�����3OlW]HQ��HLQ�
.UDQNHQKDXV�GHU�*UXQGYHUVRUJXQJ�PLW�����%HWWHQ�GHU� ,QQHUHQ�.OLQLN�PLW� VHLQHQ�6FKZHUSXQNWHQ� LQ�
GHU�3DOOLDWLY�3IOHJH�XQG� �0HGL]LQ�� VRZLH�HLQHP�DPEXODQWHQ�3DOOLDWLY�3IOHJHWHDP��6$39���QHEHQ�GHU�
&KLUXUJLVFKHQ�.OLQLN� HLQH� .OLQLN� I�U� +DQGFKLUXUJLH� PLW� DQJHERUHQHQ� +DQGIHKOELOGXQJHQ� XQG� HLQHU�
.OLQLN�I�U�*\QlNRORJLH�XQG�*HEXUWVKLOIH��
'DV�0XWWHUKDXV�PLW�GHU�7KHRGRU�)OLHGQHU�.LUFKH�XQG�GHU�'LDNRQLVFKHQ�*DOHULH�KDW�VLFK�KHXWH�QHEHQ�
GHU�LP�+DXV�DQVlVVLJHQ�9HUZDOWXQJ�X�D��]X�HLQHP�=HQWUXP�I�U�)RUW��XQG�:HLWHUELOGXQJ�HQWZLFNHOW��
� �



 
���
 

�
(Y��'LDNRQLVVHQPXWWHUKDXV�%UHPHQ�H�9���

%UHPHQ �
�
�
�
1DPH�� � (Y��'LDNRQLVVHQPXWWHUKDXV�%UHPHQ�H�9��
6WU���1U��� $GHOHQVWUD�H����
3/=��2UW�� ������%UHPHQ�
7HO��� � ���������������
)D[�� � ���������������
(�0DLO�� LQIR#GLDNRQLVVHQPXWWHUKDXV�EUHPHQ�GH�
+RPHSDJH�� ZZZ�GLDNRQLVVHQPXWWHUKDXV�EUHPHQ�GH�
�
5HFKWVIRUP�� (LQJHWUDJHQHU�9HUHLQ�
*U�QGXQJVGDWXP�� ����2NWREHU������
�
$UEHLWVVFKZHUSXQNWH��� $OWHQSIOHJH�
$XVELOGXQJHQ��6FKXOHQ��� )RUW��XQG�:HLWHUELOGXQJ�I�U�GHQ�GLDNRQLVFKHQ�'LHQVW�
%HWHLOLJXQJHQ�� ��
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
0LW�HLQHU�6SHQGH�YRQ�����7DOHUQ�ZXUGH������GHU�*UXQGVWHLQ�I�U�GHQ�9HUHLQ�Ä(Y��'LDNRQLVVHQDQVWDOW�
LQ�%UHPHQ³�JHOHJW������������ZXUGH�GDV�.UDQNHQKDXV�LQ�GHU�1RUGVWUD�H�JHEDXW��GLUHNW�DP�,QGXVWULH�
KDIHQ�GHU�6WDGW�JHOHJHQ�XQG�KDWWH�VR�HLQHQ�6FKZHUSXQNW�LQ�GHU�9HUVRUJXQJ�GHU�+DIHQDUEHLWHU�XQG�GHU�
6HHOHXWH��$OV������EHL�GHP�VFKZHUHQ�%RPEHQDQJULII�GHU�JDQ]H�%UHPHU�:HVWHQ�]HUVW|UW�ZXUGH��EOLHE�
QXU�GHU�%XQNHU��EULJ��LQ�GHP�VLFK�]X�GLHVHP�=HLWSXQNW�DOOH�3DWLHQWHQ�XQG�6FKZHVWHUQ�EHIDQGHQ��
(UVW� ����� ZXUGH� HLQ� 1HXEDX� EH]RJHQ� XQG� GDV� .UDQNHQKDXV� UHFKWOLFK� YRP�'LDNRQLVVHQPXWWHUKDXV�
JHWUHQQW��]X�GHP�MHW]W�HLQ�$OWHQSIOHJHKHLP�JHK|UW��$UEHLWVVFKZHUSXQNW�GHU�6FKZHVWHUQ�ZDU�LPPHU�GLH�
3IOHJH��6R�ZDUHQ�6FKZHVWHUQ�LQ�YLHOHQ�*HPHLQGHQ�LQ�%UHPHQ�XQG�LQ�2VWIULHVODQG�VRZLH�LQ�.UDQNHQ�
KlXVHUQ�LQ�2VWIULHVODQG�WlWLJ��
'DV�'LDNRQLVVHQPXWWHUKDXV�LVW�HLQ�2UW�GHU�6DPPOXQJ�XQG�6HQGXQJ��GHU�)RUW��XQG�:HLWHUELOGXQJ�I�U�
GHQ�GLDNRQLVFKHQ�'LHQVW��'LHV�ZLUG�VHLW������GXUFK�]HLWJHPl�H�$QJHERWH�I�U�0LWDUEHLWHQGH�LP�6R]L�
DO��XQG�*HVXQGKHLWVZHVHQ�ZLHGHU�YHUVWlUNW�ZDKUJHQRPPHQ����
� �



 
���

 

�
(OLVDEHWKHQVWLIW��

'DUPVWDGW�
�
�

�
1DPH�� � (OLVDEHWKHQVWLIW�
6WU���1U��� 6WLIWVWUD�H����
3/=��2UW�� ������'DUPVWDGW�
7HO��� � ��������������
)D[�� � ��������������
(�0DLO�� SIRHUVLFK#VYR�HOLVDEHWKVWLIW�GH�
+RPHSDJH�� ZZZ�HOLVDEHWKHQVWLIW�GH�
�
5HFKWVIRUP�� � .LUFKOLFKH�6WLIWXQJ�GHV�|IIHQWOLFKHQ�5HFKWV�
*U�QGXQJVGDWXP�� ����1RYHPEHU������
�
$UEHLWVVFKZHUSXQNWH��� 'DV�(OLVDEHWKHQVWLIW�KDW�VLFK�GLH�$XIJDEHQ�JHVHW]W��GDV�JHLVWOLFKH�/HEHQ�

GXUFK�HQWVSUHFKHQGH�$QJHERWH�]X�I|UGHUQ��GXUFK�JHHLJQHWH�0D�QDKPHQ�
XQG�(LQULFKWXQJHQ�GHQ�'LHQVW�GHU�FKULVWOLFKHQ�/LHEH�DQ�KLOIVEHG�UIWLJHQ�
0HQVFKHQ��LQVE��.UDQNHQ��$OWHQ�XQG�.LQGHUQ�DXV]X�EHQ�XQG�PLW�:RUW�XQG�
7DW�GDV�(YDQJHOLXP�YRQ�-HVXV�&KULVWXV�]X�EH]HXJHQ��DOV�)|UGHUHU�YRQ�
0D�QDKPHQ�XQG�VWHXHUEHJ�QVWLJWHQ�2UJDQLVDWLRQHQ�]XU�(UUHLFKXQJ�GHV�LQ�
GHQ�$UEHLWVVFKZHUSXQNWHQ�JHQDQQWHQ�6WLIWXQJV]ZHFNV��

$XVELOGXQJHQ��6FKXOHQ��� 3lGDJRJLVFKH�$NDGHPLH�(OLVDEHWKHQVWLIW�J*PE+��(Y��$XVELOGXQJVVWlWWH�
I�U�VR]LDOSlGDJRJLVFKH�%HUXIH��$UEHLWV]HQWUXP�)RUW��XQG�:HLWHUELOGXQJ��
.LQGHUKDXV��

%HWHLOLJXQJHQ�� *HVHOOVFKDIWHU�GHU�3lGDJRJLVFKHQ�$NDGHPLH�(OLVDEHWKHQVWLIW�J*PE+��7H[�
WLOZHUNVWDGW�DP�(OLVDEHWKHQVWLIW�J*PE+��$JDSOHVLRQ�(OLVDEHWKHQVWLIW�
J*PE+��VRZLH�%HWHLOLJXQJ�DQ�$JDSOHVLRQ�J$*��)|UGHUHU�YRQ�0D�QDKPHQ�
XQG�VWHXHUEHJ�QVWLJWHQ�2UJDQLVDWLRQHQ�]XU�(UUHLFKXQJ�GHV�LQ�GHQ�$UEHLWV�
VFKZHUSXQNWHQ�JHQDQQWHQ�6WLIWXQJV]ZHFNV��

�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'DV�(OLVDEHWKHQVWLIW�ZXUGH�GXUFK�*UR�KHU]RJOLFKH�9HUI�JXQJ�YRP������������DOV�PLW�.RUSRUDWLRQV�
UHFKWHQ� YHUVHKHQH� 0LOGH� 6WLIWXQJ� PLW� GHP� 1DPHQ� Ä'LDNRQLVVHQKDXV� (OLVDEHWKHQVWLIW³� JHJU�QGHW��
3ULQ]HVVLQ�(OLVDEHWK�YRQ�+HVVHQ��JHERUHQH�(OLVDEHWK�YRQ�3UHX�HQ��HUP|JOLFKWH�GXUFK�HLQH�6FKHQNXQJ�
GLH�(UULFKWXQJ�GHV�0XWWHUKDXVHV� DXI� GHP�KHXWLJHQ�*HOlQGH��$P�1DPHQVWDJ� GHU�+HLOLJHQ�(OLVDEHWK�
YRQ�7K�ULQJHQ��GHP������������ZXUGH�GDV�+DXV�HLQJHZHLKW�XQG�GLH�.UDQNHQSIOHJHDUEHLW�DXIJHQRP�
PHQ��,Q�GHU�)ROJH]HLW��EHUQDKPHQ�GLH�'LDNRQLVVHQ�ZHLWHUH�$XIJDEHQ�LQ�*HPHLQGHDUEHLW��.LQGHUHU]LH�
KXQJ��$OWHQSIOHJH� XQG� LP�$XVELOGXQJVZHVHQ��1DFK�XQG�QDFK�ZXUGH� GLH�7UlJHUVFKDIW� GHU� HLQ]HOQHQ�
GLDNRQLVFKHQ��$XIJDEHQ�LQ�QHXH�6WUXNWXUHQ��EHUI�KUW��*HEOLHEHQ�LVW�GLH�XQPLWWHOEDUH�XQG�XQDEGLQJED�
UH�$XIJDEH�GHV�(OLVDEHWKHQVWLIWV��GHQ�'LDNRQLVVHQ�)�UVRUJH�XQG�OHEHQVODQJHQ�8QWHUKDOW�]X�JHZlKUHQ���
� �



 
���
 

�
(OLVDEHWK�*HPHLQVFKDIW�'DUPVWDGW�H�9���

'DUPVWDGW�
�

�
�
1DPH�� � (OLVDEHWK�*HPHLQVFKDIW�'DUPVWDGW�H�9��
6WU���1U��� 1LHGHU�5DPVWlGWHU�6WUD�H����
3/=��2UW�� ������'DUPVWDGW�
7HO��� � ��������������
)D[�� � ��������������
(�0DLO�� LQIR#HOLVDEHWK�JHPHLQVFKDIW�GH�
+RPHSDJH�� ZZZ�HOLVDEHWK�JHPHLQVFKDIW�GH�
�
5HFKWVIRUP�� � *HPHLQQ�W]LJHU�HLQJHWUDJHQHU�9HUHLQ�
*U�QGXQJVGDWXP�� ����2NWREHU������
�
$UEHLWVVFKZHUSXQNWH��� *HLVWOLFKH�*HPHLQVFKDIW�]�%��.RQYHQWH�±�5�VW]HLWHQ�±�+DOWHQ�YRQ�XQG�

0LWZLUNHQ�EHL�*RWWHVGLHQVWHQ�
7DL]pDQGDFKWHQ�±�$EHQGDQGDFKWHQ�
=XK|UHQ�XQG�$XIJDEHQ��GLH�XQV�YRU�GLH�)��H�JHOHJW�ZHUGHQ��DXIJUHLIHQ�
ZLH��%HJOHLWHQ�YRQ�0HQVFKHQ��GLH�GXUFK�GLH�VR]LDOHQ�1HW]H�IDOOHQ���%HJOHL�
WHQ�]X�bPWHUQ���8QWHUVW�W]HQ�EHL�GHU�,QWHJUDWLRQ���=HLW�]XP�=XK|UHQ���+LOIH�
]XU�� 6HOEVWKLOIH�DQELHWHQ��
$QJHERWH�I�U�XQWHUVFKLHGOLFKVWH�0HQVFKHQ�ZLH��0DUWLQVHVVHQ� �.RQ]HSW��
HLJHQH�)lKLJNHLWHQ�HLQVHW]HQ��0LW�YRUEHUHLWHQ���JHPHLQVDP�IHLHUQ���JH�
PHLQVDP�DXIUlXPHQ�����$GYHQW��IU�K�XQG�1DFKPLWWDJ���+HLOLJ��$EHQG���
2VWHU�EHUUDVFKXQJ�

$XVELOGXQJHQ��6FKXOHQ��� ��
%HWHLOLJXQJHQ�� ��
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'LH�(OLVDEHWK�*HPHLQVFKDIW�KDW�LKUH�:XU]HOQ�LP�(OLVDEHWKHQVWLIW�'DUPVWDGW�������JHJU�QGHW��:LH�LQ�
YLHOHQ�+lXVHUQ�GHV�.DLVHUVZHUWKHU�9HUEDQGHV�JDE�HV�LP�(OLVDEHWKHQVWLIW�'LDNRQLVVHQ�XQG�GLH�'LDNR�
QLVFKH�*HPHLQVFKDIW�������KDEHQ�VLFK�GLHVH�EHLGHQ�*HPHLQVFKDIWHQ�]XU�(OLVDEHWK�*HPHLQVFKDIW�]X�
VDPPHQJHVFKORVVHQ�� 'XUFK� HUKHEOLFKH� 8PVWUXNWXULHUXQJHQ� GHV� (OLVDEHWKHQVWLIWV� 'DUPVWDGW� PXVVWH�
DXFK� I�U� GLH�(OLVDEHWK�*HPHLQVFKDIW� HLQ� QHXHU�� YRP�(OLVDEHWKHQVWLIW� JHWUHQQWHU��:HJ� HLQJHVFKODJHQ�
ZHUGHQ��
'LH�QHXH�UlXPOLFKH�+HLPDW�ZXUGH�GHU�Ä/DGHQ³��GHU�LP�$XJXVW�������QDFK�LQWHQVLYHQ�5HQRYLHUXQJVDU�
EHLWHQ��HLQJHZHLKW�ZXUGH��
,P�/DGHQ�JHVFKLHKW�XQVHUH�GLDNRQLVFKH�$UEHLW�XQG�DOOHV��ZDV�ZLU�VRQVW�QRFK�WXQ��
� �



 
���

 

�
$QKDOWLVFKH�'LDNRQLVVHQDQVWDOW��

'HVVDX�
�

�
�
1DPH�� � $QKDOWLVFKH�'LDNRQLVVHQDQVWDOW�'HVVDX�
6WU���1U��� *URSLXVDOOHH���
3/=��2UW�� ������'HVVDX�5R�ODX�
7HO��� � ���������������
)D[�� � ���������������
(�0DLO�� YRUVWDQG#DGD�GHVVDX�GH�
+RPHSDJH�� ZZZ�DGD�GHVVDX�GH�
�
5HFKWVIRUP�� � .LUFKOLFKH�6WLIWXQJ�GHV�SULYDWHQ�5HFKWV�
*U�QGXQJVGDWXP�� ����)HEUXDU������
�
$UEHLWVVFKZHUSXQNWH��� .LQGHUEHWUHXXQJ��$OWHQSIOHJH�
$XVELOGXQJHQ��6FKXOHQ��� .UDQNHQSIOHJHKLOIHVFKXOH�
%HWHLOLJXQJHQ���� � $QKDOWLVFKH�+RVSL]JHVHOOVFKDIW��HGLD�FRQ�*UXSSH�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
$XI�:XQVFK�GHV�)�UVWHQKDXVHV�$QKDOW�ZXUGH�LQ�GHU�5HVLGHQ]VWDGW�'HVVDX������GLH�$QKDOWLVFKH�'LD�
NRQLVVHQDQVWDOW��$'$��JHJU�QGHW��'LH�HUVWHQ�$UEHLWVIHOGHU�GHU�'LDNRQLVVHQ�ZDUHQ�GLH�%HWUHXXQJ�YRQ�
:DLVHQ�XQG�GLH�9HUVRUJXQJ�DOWHU�'DPHQ��'DV�.UDQNHQKDXV� HQWVWDQG������DXV�HLQHP�/D]DUHWW��$XV�
GLHVHQ�:XU]HOQ�HUZXFKVHQ�XQVHUH�KHXWLJHQ�$UEHLWVIHOGHU��
'HU�+RUW� HLQHU� HYDQJHOLVFKHQ�*UXQGVFKXOH�XQG�]ZHL�.LQGHUWDJHVVWlWWHQ��GDV� Ä0DULHQKHLP³�PLW�'H�
PHQ]EHWUHXXQJ�� GDV� Ä'LDNRQLVVHQNUDQNHQKDXV�'HVVDX³�PLW� GHU�.OLQLN� I�U�8URORJLH��.LQGHUXURORJLH�
XQG�XURORJLVFKHU�2QNRORJLH��GHU�.OLQLN� I�U� ,QQHUH�0HGL]LQ�XQG�*HULDWULH��GHU�.OLQLN� I�U�$QlVWKHVLH�
XQG� ,QWHQVLYWKHUDSLH� VRZLH� GHU�.OLQLN� I�U� &KLUXUJLH�PLW� HLQHP�'DUP]HQWUXP� XQG� HLQHP�0HGL]LQL�
VFKHQ�/HLVWXQJV]HQWUXP��(V� JHK|UW� VHLW� ����� ]XU� HGLD�FRQ�*UXSSH�� HLQHP�=XVDPPHQVFKOXVV�PLWWHO�
GHXWVFKHU�.UDQNHQKlXVHU��,KP�LVW�HLQH�.UDQNHQSIOHJHKLOIHVFKXOH�DQJHVFKORVVHQ��$OV�*HVHOOVFKDIWHU�LVW�
GLH�$'$�DXFK�DP�+RVSL]�XQG� VHLQHP�3DOOLDWLY]HQWUXP�EHWHLOLJW��'DV�0XWWHUKDXV� LVW�7UHIISXQNW�GHU�
'LDNRQLVFKHQ�*HPHLQVFKDIW� XQG� I�U� GLH� Ä5HJLRQ�DQ�GHU�(OEH³� RIIHQ� I�U�&KULVWHQ� XQG�1LFKWFKULVWHQ�
XQVHUHU�6WDGW��
�

�
� �



 
���
 

�
GLDNRQLV�±�6WLIWXQJ�'LDNRQLVVHQKDXV��

'HWPROG�
�

�
�
1DPH�� � GLDNRQLV�±�6WLIWXQJ�'LDNRQLVVHQKDXV�
6WU���1U��� 6RILHQVWUD�H����
3/=��2UW�� ������'HWPROG�
7HO��� � ��������������
)D[�� � ��������������
(�0DLO�� NRQWDNW#GLDNRQLV�GH�
+RPHSDJH�� ZZZ�GLDNRQLV�GH�
�
5HFKWVIRUP�� � 5HFKWVIlKLJH�HYDQJHOLVFKH�6WLIWXQJ�SULYDWHQ�5HFKWV�
*U�QGXQJVGDWXP�� ���-XOL������
�
$UEHLWVVFKZHUSXQNWH��� $OWHQKLOIH�
$XVELOGXQJHQ��6FKXOHQ��� )DFKVHPLQDU�I�U�$OWHQSIOHJH������6FK�OHU,QQHQ��
%HWHLOLJXQJHQ���� � GLDNRQLV�'HWPROG�J*PE+��GLDNRQLV�/DJH�J*PE+��GLDNRQLV��
� � � � 6HUYLFHJHVHOOVFKDIW�PE+�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'LDNRQLV�LVW�HLQH�HYDQJHOLVFKH�6WLIWXQJ�GHV�SULYDWHQ�5HFKWV�XQG�ZXUGH������JHJU�QGHW��+HXWH�KDW�VLH�
GHQ�$XIJDEHQVFKZHUSXQNW�$OWHQKLOIH���
'D]X�JHK|UHQ�YROO��XQG�WHLOVWDWLRQlUH�3IOHJHHLQULFKWXQJHQ��:RKQHQ�PLW�6HUYLFH��3IOHJH�=XKDXVH��HLQ�
+RVSL]��(VVHQ�DXI�5lGHUQ�XQG�GLH�$XVELOGXQJ�DP�)DFKVHPLQDU�I�U�$OWHQSIOHJH���
5XQG�������0HQVFKHQ�QHKPHQ�WlJOLFK�XQVHUH�'LHQVWOHLVWXQJHQ��+LOIHQ�]XP�/HEHQ��LQ�$QVSUXFK�XQG�
ZHUGHQ�YRQ�HWZD�����0LWDUEHLWHQGHQ�EHJOHLWHW��

�
�
� �
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�
(Y��/XWK��'LDNRQLVVHQDQVWDOW�

'UHVGHQ�H�9���
'UHVGHQ�

�
�
1DPH�� � (Y��/XWK��'LDNRQLVVHQDQVWDOW�'UHVGHQ�H�9��
6WU���1U��� +RO]KRIJDVVH����
3/=��2UW�� ������'UHVGHQ�
7HO��� � ������������
)D[�� � ��������������
(�0DLO�� YRUVWDQG#GLDNR�GUHVGHQ�GH�
+RPHSDJH�� ZZZ�GLDNR�GUHVGHQ�GH�
�
5HFKWVIRUP�� � HLQJHWUDJHQHU�9HUHLQ�
*U�QGXQJVGDWXP�� ����0DL������
�
$UEHLWVVFKZHUSXQNWH��� 0HG��9HUVRUJXQJ��.UDQNHQ��XQG�$OWHQSIOHJH��DPEXODQWHU�

+RVSL]GLHQVW��*lVWHEHWUHXXQJ�
$XVELOGXQJHQ��6FKXOHQ��� %HUXIVIDFKVFKXOHQ�LP�%HUHLFK�*HVXQGKHLWV��XQG�.UDQNHQSIOHJH��

$OWHQSIOHJH��.UDQNHQSIOHJHKLOIH������3OlW]H��
%HWHLOLJXQJHQ���� � ',$.2�6HQLRUHQKLOIH�*PE+��',$.2�9HUVRUJXQJV��XQG�6HUYLFH�
� � � � *PE+��',$.2�9HUZDOWXQJVJHVHOOVFKDIW�PE+��(YDQJHOLVFKH��

%HKLQGHUWHQKLOIH�'UHVGHQ�XQG�8PODQG�J*PE+�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'LH�'LDNRQLVVHQDQVWDOW�'UHVGHQ� �� LP� -DKU������JHJU�QGHW� �� LVW� LQ�GHQ�%HUHLFKHQ�GHU�PHGL]LQLVFKHQ�
%HKDQGOXQJ��.UDQNHQ��XQG�$OWHQSIOHJH��%HUXIVDXVELOGXQJ�XQG�*lVWHEHWUHXXQJ� WlWLJ��'LH�+RVWLHQEl�
FNHUHL�EHVWHKW�VHLW�������,QQHUKDOE�GHU�*HVDPWHLQULFKWXQJ�VHW]HQ�VLFK�����0LWDUEHLWHQGH�I�U�GLH�LKQHQ�
DQYHUWUDXWHQ�0HQVFKHQ� HLQ��'DV�'LDNRQLVVHQNUDQNHQKDXV� OHLVWHW� LQ� GHU�PHGL]LQLVFKHQ� XQG� SIOHJHUL�
VFKHQ�9HUVRUJXQJ�HLQHQ�ZHVHQWOLFKHQ�%HLWUDJ�LQ�'UHVGHQ�XQG�8PJHEXQJ��'LH�GUHL�%HUXIVIDFKVFKXOHQ�
ELHWHQ�$XVELOGXQJHQ�I�U�TXDOLIL]LHUWH�%HUXIH�LP�*HVXQGKHLWVZHVHQ�DQ��'LH�$OWHQ]HQWUHQ�GHU�'LDNRQLV�
VHQDQVWDOW�ZLGPHQ�VLFK�XQWHU�GHP�'DFK�GHU�JHPHLQQ�W]LJHQ�',$.2�6HQLRUHQKLOIH�*PE+�GHU�%HWUHX�
XQJ�XQG�3IOHJH� lOWHUHU�0HQVFKHQ��'DV�*lVWHKDXV� LQ�'UHVGHQ�XQG�GLH�)DPLOLHQIHULHQVWlWWH� LQ�*UDDO�
0�ULW]� ELHWHQ� HLQHQ� HUKROVDPHQ�8UODXE� LQ� HLQHU� IDPLOLlUHQ� $WPRVSKlUH�� 'DV� /HLWELOG� Ä=XZHQGXQJ�
OHEHQ³�EHVWLPPW�GDV�$UEHLWVELOG�LQ�DOOHQ�(LQULFKWXQJHQ�GHU�'LDNRQLVVHQDQVWDOW�'UHVGHQ��
*HSUlJW� ZXUGH� GLH� 'LDNRQLVVHQDQVWDOW� 'UHVGHQ� VHLW� LKUHU� *U�QGXQJ� YRQ� GHU� 'LDNRQLVVHQ�
VFKZHVWHUQVFKDIW��VSlWHU�DXFK�YRQ�GHU�'LDNRQLVFKHQ�6FKZHVWHUQ��XQG�%UXGHUVFKDIW�VRZLH�GHU�(YDQJH�
OLVFKHQ�0LWDUEHLWHUJUXSSH�� ,P� -DKU� ����� VFKORVVHQ� VLFK� GLHVH� GUHL� ]XU� 'LDNRQLVFKHQ� *HPHLQVFKDIW�
]XVDPPHQ��
� �



 
���
 

�
.DLVHUVZHUWKHU�'LDNRQLH��

'�VVHOGRUI�
�
�
�
1DPH�� � .DLVHUVZHUWKHU�'LDNRQLH�
6WU���1U��� $OWH�/DQGVWUD�H�����
3/=��2UW�� ������'�VVHOGRUI�
7HO��� � �����������
)D[�� � ��
(�0DLO�� LQIR#NDLVHUVZHUWKHU�GLDNRQLH�GH�
+RPHSDJH�� ZZZ�NDLVHUVZHUWKHU�GLDNRQLH�GH�
�
5HFKWVIRUP�� � $OWUHFKWOLFKHU�9HUHLQ�
*U�QGXQJVGDWXP�� ����2NWREHU������
�
$UEHLWVVFKZHUSXQNWH��� .UDQNHQKDXV��%LOGXQJ�XQG�(U]LHKXQJ��$OWHQKLOIH��6R]LDOH�'LHQVWH�

�-XJHQG��XQG�)DPLOLHQKLOIH��%HKLQGHUWHQKLOIH��6R]LDOSV\FKLDWULH��
$XVELOGXQJHQ��6FKXOHQ��� %LOGXQJV]HQWUXP�I�U�*HVXQGKHLWVEHUXIH��)OLHGQHU�)DFKKRFKVFKXOH�

'�VVHOGRUI��%HUXIVNROOHJ��7KHRGRU�)OLHGQHU�,QWHUQDW��6FKXOLVFKHV�
/HUQ��XQG�)|UGHU]HQWUXP��.DLVHUVZHUWKHU�6HPLQDUH�

%HWHLOLJXQJHQ�� -RKDQQLWHU�7DJHVNOLQLN�'�VVHOGRUI�*PE+��)OLHGQHU�)DFKKRFKVFKXOH�
'�VVHOGRUI�JHPHLQQ�W]LJH�*PE+��7KHRGRU�)OLHGQHU�,QWHUQDW��IDLU�
'LHQVW�J*PE+��+RWHO�0XWWHU+DXV�*PE+��.:'�6HUYLFH�*PE+�

�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'LH�.DLVHUVZHUWKHU�'LDNRQLH�������YRQ�GHP�HYDQJHOLVFKHQ�3IDUUHU�7KHRGRU�)OLHGQHU�DOV�HUVWH�Ã'LDNR�
QLVVHQDQVWDOW¶� JHJU�QGHW�� ]lKOW�PLW�PHKU� DOV� �����%HVFKlIWLJWHQ� ]X� GHQ� JUR�HQ�GLDNRQLVFKHQ�8QWHU�
QHKPHQ�LQ�'HXWVFKODQG��6LH�ELHWHW�8QWHUVW�W]XQJ�XQG�%HKDQGOXQJ�LQ�DOOHQ�3KDVHQ�GHV�/HEHQV��YRQ�GHU�
*HEXUW��EHU�=HLWHQ�GHU�(U]LHKXQJ�XQG�$XVELOGXQJ��EHL�SHUV|QOLFKHQ�XQG�VR]LDOHQ�3UREOHPHQ�ELV�KLQ�
]X�GHQ�OHW]WHQ�/HEHQV�0RPHQWHQ��
'DV�)ORUHQFH�1LJKWLQJDOH�.UDQNHQKDXV�PLW�PHKU�DOV�����%HWWHQ�LQ�HOI�)DFKNOLQLNHQ��$OWHQKLOIH��XQG�
3IOHJHHLQULFKWXQJHQ��-XJHQG��XQG�%HKLQGHUWHQKLOIH�JHK|UHQ�HEHQVR�GD]X�ZLH�HLQ�XPIDQJUHLFKHV�$XV��
XQG� :HLWHUELOGXQJVDQJHERW� PLW� UXQG� ����� $XVELOGXQJVSOlW]HQ�� GLH� )OLHGQHU�)DFKKRFKVFKXOH�� HLQH�
%XFKKDQGOXQJ��GLH�)OLHGQHU�.XOWXUVWLIWXQJ�PLW�$UFKLY��)DFKELEOLRWKHN�XQG�3IOHJHPXVHXP��HLQ�+RWHO�
PLW�7DJXQJV]HQWUXP�VRZLH�GLH�.DLVHUVZHUWKHU�6FKZHVWHUQVFKDIW�PLW�����0LWJOLHGHUQ��
'LH�.DLVHUVZHUWKHU�'LDNRQLH�YHUELQGHW�LQ�EHVRQGHUHU�:HLVH�GLDNRQLVFKH�7UDGLWLRQ�PLW�GHP�$QJHERW�
PRGHUQHU��VR]LDOHU�'LHQVWOHLVWXQJHQ��'DEHL�WULIIW�KRKHU�IDFKOLFKHU�$QVSUXFK�LP�PHGL]LQLVFKHQ��SIOHJH�
ULVFKHQ��%LOGXQJV�� XQG�6R]LDOEHUHLFK� DXI� HLQ� VWHWV� QHX� ]X� UHIOHNWLHUHQGHV�� ]HLWJHPl�HV� GLDNRQLVFKHV�
6HOEVWYHUVWlQGQLV��
� �



 
���

 

�
(Y��/XWK��'LDNRQLVVHQKDXV�6WLIWXQJ��

(LVHQDFK�
�

�
�
1DPH�� � (Y��/XWK��'LDNRQLVVHQKDXV�6WLIWXQJ�(LVHQDFK�
6WU���1U��� .DUOVSODW]�������
3/=��2UW�� ������(LVHQDFK�
7HO��� � ��������������
)D[�� � ��������������
(�0DLO�� D�EUDFNHQKRII#GLDNR�WKXHULQJHQ�GH�
+RPHSDJH�� ZZZ�GLDNR�WKXHULQJHQ�GH�
�
5HFKWVIRUP�� � 6WLIWXQJ�
*U�QGXQJVGDWXP�� ���-XOL������
�
$UEHLWVVFKZHUSXQNWH��� (LQJOLHGHUXQJV���6HQLRUHQ���.LQGHU��XQG�-XJHQGKLOIH��%HUDWXQJVDUEHLW�
$XVELOGXQJHQ��6FKXOHQ��� )|UGHU]HQWUXP�Ä-RKDQQHV�)DON³�
%HWHLOLJXQJHQ���� � 'LDNR�:HVWWK�ULJHQ�J*PE+��&KULVWOLFKHV�.UDQNHQKDXV�(LVHQDFK�
� � � � J*PE+��6W��*HRUJ�.OLQLNXP�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'XUFK�GLH�(LQ]HOLQLWLDWLYH�HLQHU�ZDFKHQ�&KULVWLQ�±�$QQD�Y��(LFKHO�±�HQWVWDQG������GLH�'LDNRQLVVHQ�
KDXV�6WLIWXQJ� LQ�(LVHQDFK��6LH�JU�QGHWH�]XQlFKVW�HLQH�*HPHLQGHVFKZHVWHUQVWDWLRQ�PLW�HLQHU�.LQGHU�
VWDWLRQ�� ����� VWLPPWH� GHU�9HUZDOWXQJVUDW� GHU�*U�QGXQJ� HLQHV� HLJHQVWlQGLJHQ� Ä(Y��/XWK��'LDNRQLV�
VHQPXWWHUKDXVHV�I�U�7K�ULQJHQ³�]X��'DV�0XWWHUKDXV�]XU�$XVELOGXQJ�YRQ�6FKZHVWHUQ�I�U�GLH�NLUFKOLFKH�
6R]LDODUEHLW�ZXUGH�����������XP�HLQ�.UDQNHQKDXV�HUJlQ]W�������VFKORVV�VLFK�GDV�'LDNRQLVVHQNUDQ�
NHQKDXV�PLW�GHP�NDWKROLVFKHQ�.UDQNHQKDXV�(LVHQDFK�]XU�|NXPHQLVFKHQ�Ä&KULVWOLFKHQ�.UDQNHQKDXV�
(LVHQDFK�J*PE+³�]XVDPPHQ�������IXVLRQLHUWH�HV�PLW�GHP�NRPPXQDOHQ�Ä:DUWEXUJ�.OLQLNXP�(LVHQ�
DFK³�]XP�Ä6W��*HRUJ�.OLQLNXP�(LVHQDFK³��
$P����-DQXDU������HUIROJWH�GLH�=XVDPPHQI�KUXQJ�GHU�(Y��/XWK��'LDNRQLVVHQKDXV�6WLIWXQJ�(LVHQDFK�
XQG�GHU�'LDNRQLH�9HUEXQG�(LVHQDFK�J*PE+��'LH�Ä'LDNR�:HVWWK�ULQJHQ�J*PE+³�ZXUGH�DOV�8QWHU�
QHKPHQVYHUEXQG�GHU�(Y��/XWK��'LDNRQLVVHQ�6WLIWXQJ�JHJU�QGHW��,Q�)ROJH�GHVVHQ�ZXUGHQ�GLH�$UEHLWV�
IHOGHU�QDFK�IDFKOLFKHQ�*HVLFKWVSXQNWHQ�QHX�VWUXNWXULHUW��'LH�VR]LDOHQ�$QJHERWH�LQQHUKDOE�GHU�(LQJOLH�
GHUXQJV���6HQLRUHQ���.LQGHU��XQG�-XJHQGKLOIH�VRZLH�LQ�GHU�%HUDWXQJVDUEHLW�ULFKWHQ�VLFK�DQ�0HQVFKHQ�
LQ�VR]LDOHQ�1RWODJHQ�LP�:DUWEXUJNUHLV��LQ�GHU�6WDGW�(LVHQDFK�VRZLH�LP�8QVWUXW�+DLQLFK�.UHLV��
�
� �



 
���
 

�
(Y��/XWK��'LDNRQLVVHQDQVWDOW��

)OHQVEXUJ�
�
�
�
1DPH�� � (Y��/XWK��'LDNRQLVVHQDQVWDOW�
6WU���1U��� .QXWKVWU����
3/=��2UW�� ������)OHQVEXUJ�
7HO��� � �����������
)D[�� � ��������������
(�0DLO�� VHUYLFHFHQWHU#GLDNR�GH�
+RPHSDJH�� ZZZ�GLDNR�GH�
�
5HFKWVIRUP�� � .|USHUVFKDIW�|IIHQWOLFKHQ�5HFKWV�
*U�QGXQJVGDWXP�� ����6HSWHPEHU������
�
$UEHLWVVFKZHUSXQNWH��� .UDQNHQKlXVHU��)DFKNOLQLNHQ��3IOHJHKHLPH��$PEXODQWH�3IOHJHGLHQVWH��

0HG��9HUVRUJXQJV]HQWUHQ��+RVSL]��%LOGXQJV]HQWUXP��.LQGHUJDUWHQ��
.LUFKHQJHPHLQGH��0HQ���XQG�.UDQNHQKDXVVHUYLFH�

$XVELOGXQJHQ��6FKXOHQ��� gNXPHQLVFKHV�%LOGXQJV]HQWUXP�I�U�%HUXIH�LP�*HVXQGKHLWVZHVHQ�
%HWHLOLJXQJHQ�� )DFKNOLQLNHQ�1RUGIULHVODQG��0DUJDUHWKHQNOLQLN�.DSSHOQ��',$.2�

6R]LDOH�(LQULFKWXQJHQ�PLW�7RFKWHUJHVHOOVFKDIWHQ��6HUYLFHJHVHOOVFKDI�
WHQ��$PEXODQWHV�3IOHJH]HQWUXP�1RUG��$PEXODQWH�3IOHJH�$QJHOQ��0H�
GL]LQLVFKH�9HUVRUJXQJV]HQWUHQ�

�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'LH�(Y��/XWK��'LDNRQLVVHQDQVWDOW�]X�)OHQVEXUJ�±�NXU]�',$.2�JHQDQQW�±�ZXUGH�DP�0LFKDHOLVWDJ��GHP�
����6HSWHPEHU�������JHJU�QGHW��'UHL�'LDNRQLVVHQ�XQG�I�QI�6FKZHVWHUQVFK�OHULQQHQ�EHJDQQHQ�GDPDOV�
LKUHQ�'LHQVW� LQ�)OHQVEXUJ�� 6LH� �EHUQDKPHQ� HLQ� NOHLQHV�+RVSLWDO�� GDV� DXI� HLQH�6WLIWXQJ�GHU�(KHOHXWH�
*RWWKDUG� XQG�$QQD�+DQVHQ� ]XU�FNJLQJ��'XUFK� GHQ�XQHUP�GOLFKHQ�(LQVDW]� YRQ�'LDNRQLVVHQ� NRQQWH�
GLH�',$.2�VWHWLJ�HUZHLWHUW�ZHUGHQ��'DV�.UDQNHQKDXV�ZXUGH�DXI��XQG�DXVJHEDXW��LP�-DKU������NRQQWH�
GLH�.LUFKH�HUULFKWHW�ZHUGHQ��GLH�3HQVLRQDWV��XQG�6FKXODUEHLW�EHJDQQ��6FKZHVWHUQ�ZXUGHQ�DXVJHELOGHW�
XQG�LQ�GLH�.UDQNHQKlXVHU�XQG�*HPHLQGHQ�GHV�/DQGHV�HQWVDQGW��+HXWH�ZHUGHQ�LQ�GHU�',$.2�SUR�-DKU�
UXQG��������3DWLHQWHQ�DPEXODQW�XQG�VWDWLRQlU�YHUVRUJW��)DVW�����.UDQNHQKDXVEHWWHQ������3IOHJHKHLP�
SOlW]H������:RKQXQJHQ�PLW�%HWUHXXQJVDQJHERW�XQG����3OlW]H�LQ�GHU�.LQGHUWDJHVVWlWWH�VWHKHQ�]XU�9HU�
I�JXQJ��$XFK�DOV�$XVELOGXQJVEHWULHE�QLPPW�GLH�',$.2�I�U�GHQ�5DXP�)OHQVEXUJ�XQG�8PJHEXQJ�HLQH�
ZLFKWLJH�5ROOH�HLQ��5XQG����� MXQJH�0HQVFKHQ�EHILQGHQ� VLFK� LQ�GHU�$XVELOGXQJ�]XU� HLQHP�SIOHJHUL�
VFKHQ�RGHU�lU]WOLFKHQ�%HUXI��

� �



 
���

 

�
)UDQNIXUWHU�'LDNRQLVVHQKDXV��

)UDQNIXUW�0DLQ�
�
�
�

1DPH�� � )UDQNIXUWHU�'LDNRQLVVHQKDXV�
6WU���1U��� &URQVWHWWHQVWUD�H�������
3/=��2UW�� ������)UDQNIXUW�DP�0DLQ�
7HO��� � �������������
)D[�� � ���������������
(�0DLO�� LQIR#GLDNRQLVVH�GH�
+RPHSDJH�� ZZZ�GLDNRQLVVH�GH�
�
5HFKWVIRUP�� � 9HUHLQ�DOWHQ�5HFKWV�
*U�QGXQJVGDWXP�� ���-DQXDU������
�
$UEHLWVVFKZHUSXQNWH��� *HLVWOLFKHV�=HQWUXP��.LQGHUKDXV��$OWHQSIOHJHKHLP��*lVWH]LPPHU��7D�

JXQJVUlXPH�
$XVELOGXQJHQ��6FKXOHQ��� ��
%HWHLOLJXQJHQ�� $JDSOHVLRQ�)UDQNIXUWHU�'LDNRQLHNOLQLNHQ�J*PE+��$JDSOHVLRQ�J$*�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
6HLW������VLQG�GLH�)UDQNIXUWHU�'LDNRQLVVHQ�VHOEVWVWlQGLJ��*HPHLQGHNUDQNHQSIOHJH��.UDQNHQ�
KDXV�� 3IOHJHVFKXOH�� 6R]LDOSlGDJRJLVFKH� 6FKXOH��.LQGHUKHLP� XQG� )UHL]HLWKHLPH� JHK|UWHQ� LP�
/DXIH�GHU�*HVFKLFKWH�]X�GHQ�$XIJDEHQ���
+HXWH�JHK|UHQ����'LDNRQLVVHQ�XQG�HLQH�1RYL]LQ�]XP�)UDQNIXUWHU�0XWWHUKDXV��YLHOH�GDYRQ�LP�
5XKHVWDQG�����%HWWHQ�VWHKHQ�LP�$OWHQSIOHJHKHLP�1HOOLQLVWLIW�]XU�9HUI�JXQJ��GDV�LQ�.RRSHUD�
WLRQ�PLW�GHP�(Y��9HUHLQ�I�U�,QQHUH�0LVVLRQ�JHI�KUW�ZLUG������.LQGHU�ZHUGHQ�LQ�.UDEEHOJUXS�
SHQ��.LQGHUJlUWHQ�XQG�+RUW�EHWUHXW��(LQ�$PEXODQWHU�'LHQVW�SIOHJW�0HQVFKHQ�]X�+DXVH��(LQH�
NOHLQH� +RVWLHQEHUHLWXQJ� LVW� GHP�:HUN� DQJHVFKORVVHQ�� 'DV� 'LDNRQLVVHQNUDQNHQKDXV� JHK|UW�
]XP�$JDSOHVLRQNRQ]HUQ��GHVVHQ�*U�QGXQJVPLWJOLHG�GDV�)UDQNIXUWHU�'LDNRQLVVHQKDXV�LVW��
)UDXHQ� VLQG� KHU]OLFK� HLQJHODGHQ� LQ� GHU� *HPHLQVFKDIW� DXI� =HLW�PLW]XOHEHQ�PLW� GHP� 3URMHNW�
Ä%HWHQ�XQG�$UEHLWHQ�LQPLWWHQ�GHU�*UR�VWDGW³��*lVWH�VLQG�LQ�XQVHUHQ�YLHU�*lVWH]LPPHUQ�KHU]�
OLFK�ZLOONRPPHQ��*UXSSHQ�N|QQHQ�GDV�=HQWUXP�EHVXFKHQ�XQG�XQVHUH�5lXPH�QXW]HQ�� ,Q�GHU�
'LDNRQLVVHQNLUFKH� JLEW� HV� HLQ� UHJHV� OXWKHULVFK� JHSUlJWHV� VSLULWXHOOHV� /HEHQ�PLW� |IIHQWOLFKHQ�
7DJHV]HLWHQJHEHWHQ�XQG�*RWWHVGLHQVWHQ�DP�6DPVWDJDEHQG�XQG�6RQQWDJ��
� �



 
���
 

�
)UHLEXUJHU�'LDNRQLVVHQKDXV��

)UHLEXUJ�
�

�
�

1DPH�� � )UHLEXUJHU�'LDNRQLVVHQKDXV �
6WU���1U��� %XUJXQGHU�6WUD�H���
3/=��2UW�� ������)UHLEXUJ�LP�%UHLVJDX�
7HO��� � ��������������
)D[�� � ��������������
(�0DLO�� GLDNRQLVVHQ�IU#W�RQOLQH�GH�
+RPHSDJH�� ��
�
5HFKWVIRUP�� � .LUFKOLFKH�6WLIWXQJ�GHV�|IIHQWOLFKHQ�5HFKWV�
*U�QGXQJVGDWXP�� ����-XQL������
�
$UEHLWVVFKZHUSXQNWH��� %HWUHXWHV�:RKQHQ��DPEXODQWHU�3IOHJHGLHQVW�
$XVELOGXQJHQ��6FKXOHQ��� ��
%HWHLOLJXQJHQ���� � ��
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'DV�)UHLEXUJHU�'LDNRQLVVHQKDXV�ZXUGH������LQ�)UHLEXUJ�+HUGHQ�JHJU�QGHW��$XV� LKP�JLQJ�GDQQ�GDV�
(YDQJHOLVFKH� 'LDNRQLHNUDQNHQKDXV� KHUYRU�� =XQlFKVW� EHVWDQGHQ� QXU� GLH� $EWHLOXQJHQ� &KLUXUJLH� XQG�
,QQHUH�0HGL]LQ��
�����ZXUGH�GLH�$EWHLOXQJ�*HEXUWVKLOIH��*\QlNRORJLH�XQG�6WUDKOHQEHKDQGOXQJ�HLQJHULFKWHW��5DGLROR�
JLH�XQG�$QlVWKHVLH�HQWZLFNHOWHQ�VLFK�LP�/DXIH�GHU�-DKU]HKQWH�DXV�GHQ�DQGHUHQ�'LV]LSOLQHQ��
����� ZXUGH� GLH� .UDQNHQSIOHJHVFKXOH� JHJU�QGHW�� ,P� -DKU� ����� ZXUGH� GLH� *HEXUWVKLOIOLFK�
*\QlNRORJLVFKH�$EWHLOXQJ�ZHJHQ�SHUPDQHQWHU�5DXPQRW�LQ�HLQ�DQGHUHV�*HElXGH�YHUODJHUW��
�����NDP�HV�]XU�UHFKWOLFKHQ�7UHQQXQJ�YRQ�0XWWHUKDXV�XQG�.UDQNHQKDXV�GXUFK�GDV�,QNUDIWWUHWHQ�QHXHU�
JHVHW]OLFKHU�)LQDQ]LHUXQJVUHJHOXQJHQ� LP�.UDQNHQKDXVZHVHQ��$XV� GHP�XUVSU�QJOLFKHQ�'LDNRQLVVHQ�
NUDQNHQKDXV�ZXUGH�GDV�(YDQJHOLVFKH�'LDNRQLHNUDQNHQKDXV��
�����ZXUGH�GDV�'LDNRQLHNUDQNHQKDXV� LP�)UHLEXUJHU�6WDGWWHLO�/DQGZDVVHU�QHX�HUULFKWHW��ZR�HV�QRFK�
KHXWH�EHVWHKW��
,Q�GHP�HEHQIDOOV�LQ�GHQ�����HU�-DKUHQ�HUULFKWHWHQ�0XWWHUKDXV�OHEWHQ�]XQlFKVW�DXVVFKOLH�OLFK�'LDNRQLV�
VHQ��KHXWH�ZHUGHQ�DXFK�=LPPHU�LP�5DKPHQ�HLQHV�%HWUHXWHQ�:RKQHQV�H[WHUQ�YHUPLHWHW��

�
� �
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�
6WLIWXQJ�'LDNRQLVVHQKDXV�)ULHGHQVKRUW��

)UHXGHQEHUJ��
�
�

�
1DPH�� � 6WLIWXQJ�'LDNRQLVVHQKDXV�)ULHGHQVKRUW �
6WU���1U��� )ULHGHQVKRUWVWU�����
3/=��2UW�� ������)UHXGHQEHUJ�
7HO��� � ������������
)D[�� � ��������������
(�0DLO�� YHUZDOWXQJ#IULHGHQVKRUW�GH�
+RPHSDJH�� ZZZ�IULHGHQVKRUW�GH�
�
5HFKWVIRUP�� � .LUFKOLFKH�6WLIWXQJ�
*U�QGXQJVGDWXP�� ����2NWREHU������6DW]XQJVEHVFKOXVV������6HSWHPEHU������%HJLQQ�GHU�VR]LDO�

GLDNRQLVFKHQ�$UEHLW�
�
$UEHLWVVFKZHUSXQNWH��� -XJHQGKLOIH��%HKLQGHUWHQKLOIH��$OWHQKLOIH��VR]LDO�PLVVLRQDULVFKH�$XV�

ODQGVDUEHLW�
$XVELOGXQJHQ��6FKXOHQ��� 7LHOH�:LQFNOHU�6FKXOH�I�U�(U]LHKXQJVKLOIH��7UlJHU�(Y��-XJHQGKLOIH�

)ULHGHQVKRUW��
%HWHLOLJXQJHQ���� � �
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'LH�6WLIWXQJ�'LDNRQLVVHQKDXV�)ULHGHQVKRUW�ZXUGH� ����� GXUFK�(YD� YRQ�7LHOH�:LQFNOHU� ������ ��
������LQ�0LHFKRZLW]�2EHUVFKOHVLHQ�JHJU�QGHW��,KU�$QOLHJHQ��GHQ�FKULVWOLFKHQ�*ODXEHQ�GXUFK�GLDNRQL�
VFKHQ�'LHQVW�DP�1lFKVWHQ�SUDNWLVFK�ZHUGHQ�]X�ODVVHQ��SUlJW�XQV�ELV�KHXWH��
Ä'HP�/HEHQ�=XNXQIW���'DV�JODXEHQ�ZLU��'DV�KRIIHQ�ZLU��'DQDFK�KDQGHOQ�ZLU³���XQWHU�GLHVHP�/HLWVDW]�
ELOGHQ�GLH�'LDNRQLVVHQ�GHV�)ULHGHQVKRUWHV�XQG�GLH�EXQGHVZHLW�UXQG�������0LWDUEHLWHQGHQ�HLQH�DNWLYH�
'LHQVWJHPHLQVFKDIW��
'LH� 6WLIWXQJ� 'LDNRQLVVHQKDXV� )ULHGHQVKRUW� LVW� ]XVDPPHQ� PLW� LKUHQ� JHPHLQQ�W]LJHQ� 7RFKWHUJHVHOO�
VFKDIWHQ�(YDQJHOLVFKH�-XJHQGKLOIH�)ULHGHQVKRUW�*PE+���+HLPDW�I�U�+HLPDWORVH���XQG�7LHOH�:LQFNOHU�
+DXV�*PE+�EXQGHVZHLW�VR]LDO�GLDNRQLVFK�WlWLJ��XQG�]ZDU� LQ�GHQ�$UEHLWVIHOGHUQ�-XJHQGKLOIH��%HKLQ�
GHUWHQKLOIH�XQG�$OWHQKLOIH�VRZLH�GDU�EHU�KLQDXV�LQ�HLQLJHQ�VR]LDO�PLVVLRQDULVFKHQ�$XVODQGVSURMHNWHQ��
9RUVWDQG��*HVDPWYHUZDOWXQJ�XQG�0XWWHUKDXV�VLQG�LQ�)UHXGHQEHUJ��15:��EHKHLPDWHW��

�
� �
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�
'LDNRQLVVHQ�0XWWHUKDXV��

*HQWKLQ�
 �
�

�
1DPH�� � 'LDNRQLVVHQ�0XWWHUKDXV �
6WU���1U��� $P�%LUNHQZlOGFKHQ��D�
3/=��2UW�� ������*HQWKLQ�
7HO��� � �������������
)D[�� � ��������������
(�0DLO�� GLDNR#GLDNR�PK�JQW�GH�
+RPHSDJH�� ZZZ�GLDNR�PK�JQW�GH�
�
5HFKWVIRUP�� � .LUFKOLFKH�6WLIWXQJ�
*U�QGXQJVGDWXP�� ����-XOL������
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'DV�'LDNRQLVVHQ�0XWWHUKDXV�LVW�HLQH�6WLIWXQJ�XQG�JHK|UW�]XP�'LDNRQLVFKHQ�:HUN�HYDQJHOL�
VFKHU�.LUFKHQ�LQ�0LWWHOGHXWVFKODQG�H�9��(V�ZXUGH������LQ�'DQ]LJ�JHJU�QGHW��1DFK�GHP�.ULHJ�
VDPPHOWHQ�VLFK�GLH�'LDNRQLVVHQ�LQ�*HQWKLQ�XQG�VLHGHOWHQ�VLFK�EHLP�-RKDQQLWHU�.UDQNHQKDXV�
DQ�� ZR� GLH�PHLVWHQ� YRQ� LKQHQ� MDKU]HKQWHODQJ� LKUHQ�'LHQVW� DOV� 6FKZHVWHUQ� YHUVHKHQ� KDEHQ��
:HJHQ�GLHVHU�9HUELQGXQJ�XQWHUVW�W]HQ�GLH�-RKDQQLWHU�KHXWH�GDV�0XWWHUKDXV��
� �



 
���

 

�
'LDNRQLVVHQPXWWHUKDXV�Ä$ULHO³�

�=|FNOHUVFKH�$QVWDOWHQ���
*|WWLQJHQ�:HHQGH�

�
�
1DPH�� � 'LDNRQLVVHQ�0XWWHUKDXV�$ULHO��=|FNOHUVFKH�$QVWDOWHQ��XQG�+RVSL]�DQ�GHU�/XWWHU�H�9� �
6WU���1U��� $Q�GHU�/XWWHU����
3/=��2UW�� ������*|WWLQJHQ�
7HO��� � �������������
)D[�� � ��������������
(�0DLO�� YHUZDOWXQJ#KRVSL]�JRHWWLQJHQ�GH�
+RPHSDJH�� ZZZ�KRVSL]�JRHWWLQJHQ�GH�
�
5HFKWVIRUP�� � HLQJHWUDJHQHU�9HUHLQ�
*U�QGXQJVGDWXP�� �����
�
$UEHLWVVFKZHUSXQNWH��� DPEXODQWH�XQG�VWDWLRQlUH�+RVSL]DUEHLW�
$XVELOGXQJHQ��6FKXOHQ��� ��
%HWHLOLJXQJHQ���� � ��
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'HU�9HUHLQ�'LDNRQLVVHQ�0XWWHUKDXV�$ULHO��=|FNOHUVFKH�$QVWDOWHQ��XQG�+RVSL]�DQ�GHU�/XWWHU�H�9��ZXU�
]HOW� LQ�GHU�FKULVWOLFK�GLDNRQLVFKHQ�7UDGLWLRQ�GHU������YRQ�7KHRGRU�=|FNOHU� LQ�*DOL]LHQ�JHJU�QGHWHQ�
=|FNOHUVFKHQ�$QVWDOWHQ�XQG�GHV�HYDQJHOLVFK�NLUFKOLFKHQ�9HUHLQHV�Ä.U�SSHOKHLP�:ROIKDJHQ³�������LQ�
3RVHQ�JHJU�QGHW���
6HLW������EHWUHLEW�GHU�9HUHLQ�GDV�'LDNRQLVVHQ�0XWWHUKDXV�$ULHO��=|FNOHUVFKH�$QVWDOWHQ��LQ�*|WWLQJHQ�
:HHQGH�XQG�VHLW������GDV�+RVSL]�DQ�GHU�/XWWHU��HEHQIDOOV�LQ�*|WWLQJHQ�:HHQGH���
'HU�9HUHLQ�HUI�OOW�VHLQH�=ZHFNH�LQ�HQJHU�.RRSHUDWLRQ�PLW�GHU�(YDQJHOLVFKHQ�.UDQNHQKDXV�*|WWLQJHQ�
:HHQGH�J*PE+��0LW�GHP�.UDQNHQKDXV�ZDU�HU�GXUFK�HLQHQ�*HVWHOOXQJVYHUWUDJ�YRQ������ELV������HQJ�
YHUEXQGHQ��,Q�GLHVHU�=HLW��EHUQDKPHQ�GLH�6FKZHVWHUQ�GHV�0XWWHUKDXVHV�GLH�3IOHJH�LP�(YDQJHOLVFKHQ�
.UDQNHQKDXV�*|WWLQJHQ�:HHQGH���
'HU�*HVWHOOXQJVYHUWUDJ�PXVVWH������GXUFK�GDV�0XWWHUKDXV�DXV�0DQJHO�DQ�1DFKZXFKV�JHO|VW�ZHUGHQ��
'DV�0XWWHUKDXV�EOLHE�JOHLFKZRKO�PLW�HLJHQHP�*UXQGVW�FN�PLW�*HElXGH�DXI�GHP�*HOlQGH�GHV�.UDQ�
NHQKDXVHV�EHVWHKHQ�XQG�GDPLW�DXFK�GLH�HQJH�9HUELQGXQJ�EHLGHU�(LQULFKWXQJHQ��,P�*HElXGH�GHV�0XW�
WHUKDXVHV���+DXV�����EHILQGHW�VLFK�VHLW������GDV�+RVSL]�DQ�GHU�/XWWHU��
� �



 
���
 

�
6WLIWXQJ�'LDNRQLH�*|UOLW]��

5HLFKHQEDFK�
 
�
�
1DPH�� � 6WLIWXQJ�'LDNRQLH�*|UOLW]�
6WU���1U��� 1LHVN\HU�6WUD�H����
3/=��2UW�� ������5HLFKHQEDFK�
7HO��� � �������������
)D[�� � ���������������
(�0DLO�� LQIR#GLDNRQLH�JRHUOLW]�GH�
+RPHSDJH�� ZZZ�GLDNRQLH�JRHUOLW]�GH�
�
5HFKWVIRUP�� � 5HFKWVIlKLJH�NLUFKOLFKH�6WLIWXQJ�E�UJHUOLFKHQ�5HFKWV�
*U�QGXQJVGDWXP�� GLYHUVH�DE������
�
$UEHLWVVFKZHUSXQNWH��� VWDWLRQlUH�XQG�DPEXODQWH�$OWHQKLOIH��:RKQVWLIW�I�U�EHKLQGHUWH�0HQ�

VFKHQ��.LQGHUHLQULFKWXQJHQ�
$XVELOGXQJHQ��6FKXOHQ��� :LUWVFKDIWVEHUXIH��$OWHQSIOHJHDXVELOGXQJ�
%HWHLOLJXQJHQ��� � 6WLIWXQJ�'LDNRQLH�6HUYLFH�*PE+�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'LH� 6WLIWXQJ� 'LDNRQLH� *|UOLW]� LVW� HLQ� =XVDPPHQVFKOXVV� YRQ� ODQJMlKULJ� DUEHLWHQGHQ� 6WLIWXQJHQ� XQG�
9HUHLQHQ��%HWKDQLHQ��JHJU�QGHW��������:LFKHUQKDXV��JHJU�QGHW��������/XWKHUVWLIW��JHJU�QGHW��������
*RWWHVVHJHQ��JHJU�QGHW�������LQ�*|UOLW]�XQG�GDV�0DUWLQVWLIW� LQ�5HLFKHQEDFK�2/��VHLW�������VLQG�GLH�
I�QI�$OWHQSIOHJHKHLPH�GHU�6WLIWXQJ��,Q�6RKODQG�D�5��ZLUG�VHLW������GDV�0DUWLQVWLIW�DOV�lOWHVWH�(LQULFK�
WXQJ�]XU�%HWUHXXQJ�YRQ�JHLVWLJ�EHKLQGHUWHQ�0HQVFKHQ�EHWULHEHQ��(LQH�'LDNRQLH�6R]LDOVWDWLRQ�LQ�5HL�
FKHQEDFK�EHWUHXW�PHKU�DOV�����3DWLHQWHQ��,Q�*|UOLW]�ELHWHQ�HLQH�+HLOSlGDJRJLVFKH�7DJHVVWlWWH�XQG�GUHL�
.LQGHUHLQULFKWXQJHQ�%HWUHXXQJ�I�U�FD������.LQGHU��
'LH�]HQWUDOH�9HUZDOWXQJ�KDW�LKUHQ�6LW]�LQ�5HLFKHQEDFK�2/��
�

� �



 
���

 

�
1DHPL�:LONH�6WLIW��

*XEHQ�
�

�
�
1DPH�� � 1DHPL�:LONH�6WLIW �
6WU���1U��� 'U��$\UHU�6WUD�H�����
3/=��2UW�� ������*XEHQ�
7HO��� � ��������������
)D[�� � ��������������
(�0DLO�� VWLIWVVHNUHWDULDW#QDHPL�ZLONH�VWLIW�GH�
+RPHSDJH�� ZZZ�QDHPL�ZLONH�VWLIW�GH�
�
5HFKWVIRUP�� � .LUFKOLFKH�6WLIWXQJ�
*U�QGXQJVGDWXP�� ����-XOL������
�
$UEHLWVVFKZHUSXQNWH��� *HVXQGKHLWVI�UVRUJH��.UDQNHQKDXV��6R]LDOVWDWLRQ��$U]WSUD[HQ���-X�

JHQGKLOIH��.LQGHUJDUWHQ��%HUDWXQJVVWHOOH��
$XVELOGXQJHQ��6FKXOHQ��� 6FKXOH�I�U�*HVXQGKHLWV��XQG�.UDQNHQSIOHJHKLOIH�����6FK�OHU,QQHQ��
%HWHLOLJXQJHQ�� 0HGL]LQLVFKH�(LQULFKWXQJVJHVHOOVFKDIW�PEK��0(*���bU]WHKDXV�X��

7KHUDSLH]HQWUXP�DP�1DHPL�:LONH�6WLIW�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'DV�1DHPL�:LONH�6WLIW�LVW������DOV�3ULYDWVWLIWXQJ�GHV�*XEHQHU�+XWIDEULNDQWHQ�)ULHGULFK�:LONH�������
������JHJU�QGHW�ZRUGHQ�������ZXUGH�HV�GHU�NLUFKOLFKHQ�$XIVLFKW�GHU�HY��OXWK��.LUFKH�LQ�3UHX�HQ�XQ�
WHUVWHOOW� �$OWOXWKHUDQHU��� LQ� GHUHQ� 5HFKWVQDFKIROJH� KHXWH� GLH� 6HOEVWlQGLJH� (YDQJHOLVFK�/XWKHULVFKH�
.LUFKH��6(/.��VWHKW��
'LH� KHXWH� DOV� NLUFKOLFKH� 6WLIWXQJ� JHI�KUWH� (LQULFKWXQJ� LVW� GDV� 'LDNRQLVVHQPXWWHUKDXV� GHU� (Y��OXWK��
�DOWOXWKHULVFKHQ��.LUFKH�JHZHVHQ��=X�GHQ�6WLIWXQJVDXIJDEHQ�KDW�YRQ�$QIDQJ�DQ�HLQ�.UDQNHQKDXV�XQG�
HLQ�.LQGHUJDUWHQ�JHK|UW���
�����LVW�GDV�GDPDOLJH�.UHLVNUDQNHQKDXV�*XEHQ�LQ�GLH�7UlJHUVFKDIW�GHU�6WLIWXQJ��EHUQRPPHQ�ZRUGHQ��
,Q�GHQ�)ROJHMDKUHQ�VLQG�ZHLWHUH�$UEHLWVEHUHLFKH�GD]X�JHNRPPHQ��6R]LDOVWDWLRQ��(U]LHKXQJV��XQG�)D�
PLOLHQEHUDWXQJVVWHOOH�� 6FKXOH� I�U� *HVXQGKHLWV�� XQG� .UDQNHQSIOHJHKLOIH�� /RJRSlGLH�� (UJRWKHUDSLH��
$XVEDX�GHU�3K\VLRWKHUDSLH�X�D���
6FKZHUSXQNW�LVW�KHXWH�GDV�.UDQNHQKDXV�PLW�����3ODQEHWWHQ�PLW�GHU�9HUVRUJXQJVDXIJDEH�I�U�GHQ�Q|UG�
OLFKHQ�7HLO�GHV�/DQGNUHLVHV�6SUHH�1HL�H�LQ�GHQ�)DFKGLV]LSOLQHQ�&KLUXUJLH��,QQHUH�0HGL]LQ�XQG�2UWKR�
SlGLH��

�
� �



 
���
 

�
'LDNRQLVVHQ�0XWWHUKDXV�&HFLOLHQVWLIW��

+DOEHUVWDGW�+DU]�
�
�
�

1DPH�� � 'LDNRQLVVHQ�0XWWHUKDXV�&(&,/,(167,)7�+DOEHUVWDGW�
6WU���1U��� $P�&HFLOLHQVWLIW���
3/=��2UW�� ������+DOEHUVWDGW�
7HO��� � �������������
)D[�� � ��������������
(�0DLO�� LQIR#FHFLOLHQVWLIW�GH�
+RPHSDJH�� ZZZ�FHFLOLHQVWLIW�GH�
�
5HFKWVIRUP�� � .LUFKOLFKH�6WLIWXQJ�SULYDWHQ�5HFKWV�
*U�QGXQJVGDWXP�� ����$SULO������
�
$UEHLWVVFKZHUSXQNWH�� .LQGHUWDJHVVWlWWHQ�XQG�)U�KI|UGHUXQJ��%HKLQGHUWHQKLOIH��$OWHQKLOIH�
$XVELOGXQJHQ��6FKXOHQ��� ��
%HWHLOLJXQJHQ�� 'LDNRQLH�:HUNVWlWWHQ�+DOEHUVWDGW�J*PE+��
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'DV�&(&,/,(167,)7�LVW�HLQ�VR]LDOHV��GLDNRQLVFKHV�8QWHUQHKPHQ�PLW�GUHL�$UEHLWVEHUHLFKHQ��.LQGHU�
WDJHVVWlWWHQ��%HKLQGHUWHQKLOIH��$OWHQKLOIH��
'UHL�.LQGHUWDJHVVWlWWHQ� �����3OlW]H��� HLQH� DUEHLWHW� LQWHJUDWLY�� XQG� HLQ�+RUW� I�U�.LQGHU�PLW� JHLVWLJHQ�
%HKLQGHUXQJHQ�ELOGHQ�GHQ�%HUHLFK�.LQGHUWDJHVVWlWWHQ��(LQ�DPEXODQWHU�3IOHJHGLHQVW��6R]LDOVWDWLRQ������
DOWHUVJHUHFKWH� :RKQXQJHQ� VRZLH� HLQ� 6HQLRUHQ]HQWUXP� PLW� ��� 3IOHJHSOlW]HQ�� ��� .XU]]HLWSIOHJH�
3OlW]HQ�VRZLH����3OlW]HQ�LQ�GHU�7DJHVEHWUHXXQJ�JHK|UHQ�]XP�%HUHLFK�$OWHQKLOIH��
,Q� QHXQ� XQWHUVFKLHGOLFK� JUR�HQ� (LQULFKWXQJHQ� XQG�PHKUHUHQ�:RKQXQJHQ� KlOW� GLH� %HKLQGHUWHQKLOIH�
:RKQ���%HWUHXXQJV��XQG�)|UGHUDQJHERWH�I�U�����0HQVFKHQ�MHGHQ�$OWHUV�PLW�XQWHUVFKLHGOLFKHQ�%HKLQ�
GHUXQJHQ� YRU��0HQVFKHQ�PLW� JHLVWLJHU�� JHLVWLJ�N|USHUOLFKHU� %HKLQGHUXQJ� RGHU� 6LQQHVEHKLQGHUXQJHQ�
ILQGHQ�EHL�XQV�HLQ�=XKDXVH��
,P�&RFKOHDU�,PSODQW�5HKDELOLWDWLRQV]HQWUXP�HUKDOWHQ�3DWLHQWHQ�QDFK�RSHUDWLYHP�(LQVDW]�HLQHV�&RFK�
OHDU�,PSODQWDWV�WKHUDSHXWLVFKH�8QWHUVW�W]XQJ��GLH�LKQHQ�GHQ�:HJ�]XP��:LHGHU��(UOHUQHQ�GHV�+|UHQV�
XQG�6SUHFKHQV�HEQHW����
'LH�YLHOIlOWLJH�$UEHLW� LQ�DOOHQ�XQVHUHQ�(LQULFKWXQJHQ�DQ����6WDQGRUWHQ� LQ�+DOEHUVWDGW� OHLVWHQ�GHU]HLW�
����0LWDUEHLWHU��+RQRUDUNUlIWH��$XV]XELOGHQGH��0HQVFKHQ� LQQHUKDOE� GHV�%XQGHVIUHLZLOOLJHQGLHQVWHV�
XQG�MXQJH�0HQVFKHQ�LP�)UHLZLOOLJHQ�6R]LDOHQ�-DKU��
� �



 
���

 

�
'LDNRQLHZHUN�+DOOH��

+DOOH�6DDOH�
�
�
�

1DPH�� � 'LDNRQLHZHUN�+DOOH��
6WU���1U��� 0�KOZHJ���
3/=��2UW�� ������+DOOH��6DDOH��
7HO��� � �������������
)D[�� � ��������������
(�0DLO�� LQIR#GLDNRQLHZHUN�KDOOH�GH�
+RPHSDJH�� ZZZ�GLDNRQLHZHUN�KDOOH�GH�
�
5HFKWVIRUP�� � .LUFKOLFKH�6WLIWXQJ�E�UJHUOLFKHQ�5HFKWV�
*U�QGXQJVGDWXP�� ���-XOL������
�
$UEHLWVVFKZHUSXQNWH�� .UDQNHQKDXV��$OWHQKLOIH��XQG�±SIOHJH��.LQGHUWDJHVVWlWWH��:RKQKHLP�

I�U�%HKLQGHUWH�
$XVELOGXQJHQ��6FKXOHQ��� *HVXQGKHLWV��XQG�.UDQNHQSIOHJH��$OWHQSIOHJH�
%HWHLOLJXQJHQ�� ���
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
%HL� GHU�*U�QGXQJ������ DOV�(YDQJHOLVFKH�'LDNRQLVVHQDQVWDOW�ZXUGH� XQV�GDV�:RUW� -HVX�PLWJHJHEHQ��
Ä:DV�LKU�JHWDQ�KDEW�HLQHP�XQWHU�GLHVHQ�PHLQHQ�JHULQJVWHQ�%U�GHUQ��GDV�KDEW�,KU�PLU�JHWDQ�³��0DWWKlXV�
��������
6HLW������WUlJW�GLH�(LQULFKWXQJ�GHQ�1DPHQ�Ä'LDNRQLHZHUN�+DOOH³��
6FKZHUSXQNW�GHU�KHXWLJHQ�$UEHLW�LVW�QHEHQ�GHU�$OWHQKLOIH�PLW�]ZHL�:RKQKHLPHQ�XQG�PHKUHUHQ�DOWHQ�
JHUHFKWHQ�:RKQXQJHQ�GDV�'LDNRQLHNUDQNHQKDXV�+DOOH��'DV�$NXWNUDQNHQKDXV�JOLHGHUW�VLFK�LQ�VLHEHQ�
.OLQLNHQ�PLW�GHQ�6FKZHUSXQNWHQ�9LV]HUDO��XQG�7KRUD[FKLUXUJLH�VRZLH�3QHXPRORJLH��*DVWURHQWHUROR�
JLH��*HULDWULH�XQG�3V\FKRVRPDWLN��0LW�GHP�'DUP]HQWUXP�XQG�GHP�/XQJHQNUHEV]HQWUXP�JHK|UHQ�]ZHL�
]HUWLIL]LHUWH�=HQWUHQ�]X�XQVHUHP�$QJHERW��'DV�'LDNRQLHNUDQNHQKDXV�LVW�$NDGHPLVFKHV�/HKUNUDQNHQ�
KDXV�GHU�0DUWLQ�/XWKHU�8QLYHUVLWlW�+DOOH�:LWWHQEHUJ��
=XP�'LDNRQLHZHUN�JHK|UW�VHLW������DXFK�GLH�3ROLNOLQLN�5HLO��HLQHV�GHU�JU|�WHQ�0HGL]LQLVFKHQ�9HUVRU�
JXQJV]HQWUHQ� 6DFKVHQ�$QKDOWV� LP� 6WLOH� HLQHU� 3ROLNOLQLN�� $X�HUGHP� EHWUHLEW� GDV� 'LDNRQLHZHUN� HLQ�
$XVELOGXQJV]HQWUXP�I�U�3IOHJHEHUXIH��HLQH�.LQGHUWDJHVVWlWWH�VRZLH�HLQ�:RKQKHLP�PLW�:HUNVWDWW�I�U�
���0HQVFKHQ�PLW�%HKLQGHUXQJ��
� �



 
���
 

�
(Y��/XWK��'LDNRQLVVHQDQVWDOW�$OWHQ�(LFKHQ��

+DPEXUJ�
�
�
�
1DPH�� � 6WLIWXQJ�(Y��/XWK��'LDNRQLVVHQDQVWDOW�$OWHQ�(LFKHQ�LQ�+DPEXUJ��
6WU���1U��� :|UGHPDQQV�:HJ�������
3/=��2UW�� ������+DPEXUJ�
7HO��� � ��������������
)D[�� � ��������������
(�0DLO�� W�VFKZHGD#GLDNRQLH�DOWHQ�HLFKHQ�GH�
+RPHSDJH�� ZZZ�GLDNRQLH�DOWHQ�HLFKHQ�GH�
�
5HFKWVIRUP�� � 6WLIWXQJ�E�UJHUOLFKHQ�5HFKWV�
*U�QGXQJVGDWXP�� ����'H]HPEHU������
�
$UEHLWVVFKZHUSXQNWH�� $OWHQKLOIH��3IOHJH��:RKQHQ��6R]LDOSlGDJRJLN��.LQGHUWDJHVVWlWWHQ��

.LUFKHQJHPHLQGH�
$XVELOGXQJHQ��6FKXOHQ��� (U]LHKHU�LQ��6R]LDOSlGDJRJLVFKH�$VVLVWHQWHQ���)DFKVFKXOH�I�U�6R]LDO�

SlGDJRJLN�
%HWHLOLJXQJHQ�� 'LDNRQLH�.OLQLNXP�+DPEXUJ��GLYHUVH�$OWHQKLOIHHLQULFKWXQJHQ��
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
�����ZXUGH�GLH�'LDNRQLVVHQDQVWDOW� LQ� GHU�.DLVHUVZHUWKHU�7UDGLWLRQ� YRQ�7KHRGRU� )OLHGQHU� DOV� HUVWHV�
'LDNRQLVVHQ�0XWWHUKDXV�LQ�6FKOHVZLJ�+ROVWHLQ�LQ�GHU�6WDGW�$OWRQD�������QDFK�+DPEXUJ�XPJHPHLQ�
GHW��JHJU�QGHW��$XI�HLQHU�NODUHQ�OXWKHULVFKHQ�*UXQGODJH�HQWZLFNHOWH�LQVEHVRQGHUH�GHU�HUVWH�9RUVWHKHU��
3DVWRU� 'U�� 7KHRGRU� 6FKlIHU�� GHU� DXFK� DOV� WKHRORJLVFKHU� 6FKULIWVWHOOHU� XQG� 'LDNRQLHZLVVHQVFKDIWOHU�
EHNDQQW�ZXUGH��GLH�(LQULFKWXQJHQ�GHU�'LDNRQLVVHQDQVWDOW��0XWWHUKDXV��.UDQNHQKDXV��*HPHLQGHSIOHJH��
$OWHQSIOHJH��.LQGHUJlUWHQ��%HKLQGHUWHQKHLP��VR]LDOSlGDJRJLVFKH�XQG�KDQGZHUNOLFKH�$XVELOGXQJVVWlW�
WHQ��� �����ZXUGH�GD]X�GDV�*UXQGVW�FN�$OWHQ�(LFKHQ� LQ�+DPEXUJ�6WHOOLQJHQ�HUZRUEHQ�� ]XQlFKVW� DOV�
)LOLDOH�YRQ�$OWRQD��QDFK�GHQ�.ULHJV]HUVW|UXQJHQ�YRQ������GDQQ�DOV�=HQWUDOH�GHU�ZLHGHU�DXIJHEDXWHQ�
'LDNRQLVVHQDQVWDOW�� ����� ZXUGH� GDV� VWLIWXQJVHLJHQH� .UDQNHQKDXV� PLW� ]ZHL� ZHLWHUHQ� HYDQJHOLVFKHQ�
.UDQNHQKlXVHUQ�]XP�QHXHQ�'LDNRQLH�.OLQLNXP�+DPEXUJ�IXVLRQLHUW��'LH�'LDNRQLVVHQDQVWDOW�EHWUHLEW�
KHXWH�YHUVFKLHGHQH�6HQLRUHQSIOHJH��XQG�±ZRKQHLQULFKWXQJHQ��)DFKVFKXOHQ�I�U�6R]LDOSlGDJRJLN��.LQ�
GHUWDJHVVWlWWHQ�XQG�DQGHUH�VR]LDOH�(LQULFKWXQJHQ�LP�6WDGWJHELHW�YRQ�+DPEXUJ��*HLVWOLFKHV�=HQWUXP�LVW�
GDV�0XWWHUKDXV�XQG�GLH�$XIHUVWHKXQJVNLUFKH�$OWHQ�(LFKHQ�LQ�+DPEXUJ�6WHOOLQJHQ��
� �



 
���

 

�
'LDNRQLHZHUN�-HUXVDOHP�H�9���

+DPEXUJ��
 
�

�
1DPH�� � 'LDNRQLHZHUN�-HUXVDOHP��
6WU���1U��� 6FKlIHUNDPSVDOOHH����
3/=��2UW�� ������+DPEXUJ�
7HO��� � ��������������
)D[�� � ��������������
(�0DLO�� � ��
+RPHSDJH�� ��
�
5HFKWVIRUP�� � HLQJHWUDJHQHU�9HUHLQ�
*U�QGXQJVGDWXP�� ���$SULO������
�
$UEHLWVVFKZHUSXQNWH���� .LQGHU��XQG�-XJHQGKLOIH�
$XVELOGXQJHQ��6FKXOHQ��� ��
%HWHLOLJXQJHQ��� � ��
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'DV�'LDNRQLVVHQKDXV� -HUXVDOHP�ZXUGH� �����YRQ�GHU� -HUXVDOHP�*HPHLQGH� GXUFK�3DVWRU�'U�� $UQROG�
)UDQN�PLW�GHP�$XIWUDJ�Ä-XGHQPLVVLRQ³�JHJU�QGHW�XQG�]XJOHLFK�GDV�.UDQNHQKDXV�HLQJHZHLKW��
,P� -DKU������ZXUGH� GLH�$UEHLW� GXUFK� HLQ�.LQGHUKHLP� HUZHLWHUW�� GDV� VLFK� GDQQ� ]XU�.LQGHU�� XQG� -X�
JHQGKLOIH�HQWIDOWHWH��'LH�.LQGHU��XQG�-XJHQGKLOIH�DUEHLWHW�]XU]HLW�LQ�HLQLJHQ�%XQGHVOlQGHUQ��
������EHUQDKP�HLQ�bU]WH�7HDP�GDV�.UDQNHQKDXV��$XFK�GDV�0XWWHUKDXV�ZXUGH� LQ]ZLVFKHQ�YHUNDXIW�
PLW�GHU�$XIODJH�GHV�EOHLEHQGHQ�:RKQUHFKWV�I�U�GLH�'LDNRQLVVHQ��
� �



 
���
 

�
(Y��OXWK��'LDNRQLVVHQ�0XWWHUKDXV�+DPEXUJ�H�9���

+DPEXUJ�
�
�
�
1DPH�� � (YDQJHOLVFK�/XWKHULVFKHV�'LDNRQLVVHQ�0XWWHUKDXV�+DPEXUJ�H�9� �
6WU���1U��� 7DUSHQEHNVWUD�H�����
3/=��2UW�� ������+DPEXUJ��
7HO��� � �������������
)D[�� � �������������
(�0DLO�� EXHUR#GLDNRQLVVHQ�KDPEXUJ�GH�
+RPHSDJH�� ��
�
5HFKWVIRUP�� � HLQJHWUDJHQHU�9HUHLQ�
*U�QGXQJVGDWXP�� ����0lU]������
�
$UEHLWVVFKZHUSXQNWH��� ��
$XVELOGXQJHQ��6FKXOHQ��� ��
%HWHLOLJXQJHQ���� � ��
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'LH�6FKZHVWHUQVFKDIW�GHV�HKHPDOLJHQ�'LDNRQLVVHQKDXVHV�LQ�+DPEXUJ�9RONVGRUI�KDW�VLFK�������UHFKW�
OLFK� YHUVHOEVWlQGLJW� XQG� GD]X� GHQ� (Y��/XWK��'LDNRQLVVHQ�0XWWHUKDXV�+DPEXUJ� H�9�� JHJU�QGHW�� 'LH�
DOWHQ� 7lWLJNHLWVIHOGHU� VLQG� LQ� DQGHUH� GLDNRQLVFKH� 7UlJHUVFKDIW� �EHUJHJDQJHQ�� 'LH� 6FKZHVWHUQVFKDIW�
OHEW�LP�)HLHUDEHQG�DXI�GHP�*HOlQGH�GHU�(YDQJHOLVFKHQ�6WLIWXQJ�$QVFKDUK|KH�LQ�+DPEXUJ�(SSHQGRUI�
XQG�HQJDJLHUW�VLFK�GRUW�XQG�LQ�GHU�.LUFKHQJHPHLQGH�6W��$QVFKDU�LP�5DKPHQ�LKUHU�0|JOLFKNHLWHQ���
� �



 
���

 

�
(Y��OXWK��'LDNRQLVVHQPXWWHUKDXV�

+HQULHWWHQVWLIWXQJ��
+DQQRYHU�

�
�

1DPH�� � (Y��OXWK��'LDNRQLVVHQPXWWHUKDXV�+HQULHWWHQVWLIWXQJ�
6WU���1U��� 0DULHQVWUD�H����
3/=��2UW�� ������+DQQRYHU�
7HO��� � ��������������
)D[�� � ��������������
(�0DLO�� KHLNH�ORHKU#KHQULHWWHQVWLIWXQJ�GH�
+RPHSDJH�� ZZZ�KHQULHWWHQVWLIWXQJ�GH�
�
5HFKWVIRUP�� � %�UJHUOLFKH�6WLIWXQJ�NLUFKOLFKHQ�5HFKWV�
*U�QGXQJVGDWXP�� ����-XQL������
�
$UEHLWVVFKZHUSXQNWH�� .UDQNHQKlXVHU��$OWHQKLOIH�(LQULFKWXQJHQ�LQ�DXVJHJOLHGHUWHQ�*HVHOO�

VFKDIWHQ�
$XVELOGXQJHQ��6FKXOHQ�� )DFK]HQWUXP�I�U�*HVXQGKHLWVEHUXIH�
%HWHLOLJXQJHQ�� *HVHOOVFKDIWHU�GHU�+ROGLQJ�'LDNRQLVFKH�'LHQVWH�+DQQRYHU��''+���

VHLW�������
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'LH�+HQULHWWHQVWLIWXQJ�ZXUGH� ����� DOV�'LDNRQLVVHQPXWWHUKDXV�PLW�.UDQNHQKDXV� JHJU�QGHW�� 6FKQHOO�
NDPHQ�(LQULFKWXQJHQ�GHU�$OWHQKLOIH�KLQ]X��IHUQHU�GLH�XPIDQJUHLFKH�$UEHLW�LQ�FD������*HPHLQGHSIOHJH�
VWDWLRQHQ�VRZLH�GLH�+RVWLHQElFNHUHL�XQG�GLH�3DUDPHQWHQZHUNVWDWW��
'LH�$UEHLW�ZLUG�KHXWH�ZHLWHUJHI�KUW�LQ�HLQHP�.UDQNHQKDXV�GHU�0D[LPDOYHUVRUJXQJ�PLW�UXQG�����%HW�
WHQ�XQG�PHKUHUHQ�$OWHQKLOIH�(LQULFKWXQJHQ��LQNOXVLYH�6SH]LDOSIOHJH��PLW�FD������%HWWHQ��'D]X�WULWW�GHU�
$XV��XQG�)RUWELOGXQJVEHUHLFK��GHU�LQ�GHU�+ROGLQJ�JHPHLQVDP�PLW�GHQ�DQGHUHQ�*HVHOOVFKDIWHUQ��$QQD�
VWLIW�XQG�)ULHGHULNHQVWLIW��JHWUDJHQ�ZLUG��
'LH�+HQULHWWHQVWLIWXQJ�YHUDQWZRUWHW�XQG�I|UGHUW�EHVRQGHUV�GLH�GLDNRQLVFK�JHLVWOLFKH�$UEHLW���
�

� �



 
���
 

�
(YDQJHOLVFKH�'LDNRQLVVHQKDXV�%HWKOHKHP��

.DUOVUXKH�
�
�

�
1DPH�� � (YDQJHOLVFKHV�'LDNRQLVVHQKDXV�%HWKOHKHP �
6WU���1U��� )ULHGULFK�1DXPDQQ�6WUD�H����
3/=��2UW�� ������.DUOVUXKH�
7HO��� � ������������
)D[�� � ��������������
(�0DLO�� GLDNRQLVVHQ#KDXV�EHWKOHKHP�GH�
+RPHSDJH�� ZZZ�GLDNRQLVVHQKDXV�EHWKOHKHP�GH�
�
5HFKWVIRUP�� � .LUFKOLFKH�6WLIWXQJ�GHV�|IIHQWOLFKHQ�5HFKWV�
*U�QGXQJVGDWXP�� ����$XJXVW������
�
$UEHLWVVFKZHUSXQNWH��� :RKQDQODJH�PLW�%HWUHXWHP�:RKQHQ��6FK�OHUKRUW�
$XVELOGXQJHQ��6FKXOHQ��� ��
%HWHLOLJXQJHQ���� � ��
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
������ � *U�QGXQJ�HLQHU�.OHLQNLQGHUEHZDKUDQVWDOW�LQ�.DUOVUXKH�
DE������� $XVELOGXQJ�XQG�(QWVHQGXQJ�YRQ�.LQGHUVFKZHVWHUQ��
������ � 8PEHQHQQXQJ�LQ�0XWWHUKDXV�I�U�.LQGHUVFKZHVWHUQ�
������ 8PEHQHQQXQJ�LQ�(YDQJHOLVFKHV�'LDNRQLVVHQKDXV�%HWKOHKHP��$QVFKOXVV�DQ�GHQ�.DL�

VHUVZHUWKHU�9HUEDQG�XQG�*U�QGXQJ�GHV�.LQGHUJlUWQHULQQHQVHPLQDUV��(U|IIQXQJ�YRQ�
1lKVFKXOHQ�

�����XQG�������$XVERPEXQJ�GHV�0XWWHUKDXVHV�
�����±������� 0XWWHUKDXVOHLWXQJ�XQG�6FKZHVWHUQ�NRPPHQ�LP�6FKZHVWHUQ�)HLHUDEHQGKDXV�LQ�*HUQV�

EDFK�6FKHXHUQ�XQWHU�
������ $QPLHWXQJ�HLQHV�*HPHLQGHKDXVHV�LQ�GHU�%O�FKHUVWUD�H�LQ�.DUOVUXKH�±�([SDQVLRQ�GHU�

$XVELOGXQJV��XQG�.LQGHUDUEHLW�
�����±������� 1HXEDX�LQ�GHU�1RUGZHVWVWDGW��)ULHGULFK�1DXPDQQ�6WUD�H����PLW�0XWWHUKDXV��,QWHUQDW��

)DFKVFKXOH�I�U�6R]LDOSlGDJRJLN�XQG�.LQGHUJDUWHQ���
hEHUQDKPH�GHU�%HWULHEVWUlJHUVFKDIW�GHV�YRQ�GHU�6WDGW�.DUOVUXKH�QHX�HUEDXWHQ�6FK��
OHUKRUWHV�LQ�GHU�1RUGZHVWVWDGW�

������ 'LH�$QVWHOOXQJVWUlJHUVFKDIW�YRQ�HWZD�����(U]LHKHULQQHQ��GLH�LQ�.LQGHUJlUWHQ�XQG�
ZHLWHUHQ�VR]LDOSlGDJRJLVFKHQ�(LQULFKWXQJHQ�YRUZLHJHQG�LP�%HUHLFK�GHU�%DGLVFKHQ�
/DQGHVNLUFKH�DUEHLWHQ��ZLUG�DQ�GLH�|UWOLFKHQ�7UlJHU��EHUWUDJHQ�

������ 8P]XJ�GHU�)HLHUDEHQGVFKZHVWHUQ�YRQ�*HUQVEDFK�6FKHXHUQ�LQV�0XWWHUKDXV�QDFK�
.DUOVUXKH�

������ 'LH�7UlJHUVFKDIW�GHU�)DFKVFKXOH�I�U�6R]LDOSlGDJRJLN�ZLUG�DQ�GLH�/DQGHVNLUFKH��EHU�
JHEHQ��GLH�7UlJHUVFKDIW�GHV�.LQGHUJDUWHQV�DQ�GLH�.LUFKHQJHPHLQGH�.DUOVUXKH�

�����±������� 6DQLHUXQJ��8PEDX�XQG�$XIVWRFNXQJ�GHV�0XWWHUKDXVHV�
������ � 1HXEHJLQQ�DOV�0XWWHUKDXV�PLW�:RKQDQODJH�I�U�6HQLRUHQ�±�%HWUHXWHV�:RKQHQ�
� �



 
���

 

�
(Y��'LDNRQLVVHQDQVWDOW�
.DUOVUXKH�5�SSXUU��

.DUOVUXKH�
�
�
1DPH�� � (Y��'LDNRQLVVHQDQVWDOW�.DUOVUXKH�5�SSXUU�
6WU���1U��� 'LDNRQLVVHQVWUD�H����
3/=��2UW�� ������.DUOVUXKH�
7HO��� � ����������
)D[�� � �
(�0DLO�� X�UDX#GLDN�ND�GH�
+RPHSDJH�� ZZZ�GLDN�ND�GH�
�
5HFKWVIRUP�� � .|USHUVFKDIW�|IIHQWOLFKHQ�5HFKWV�
*U�QGXQJVGDWXP�� ���$GYHQW������
�
$UEHLWVVFKZHUSXQNWH�� 'LDNRQLVVHQNUDQNHQKDXV��3IOHJHKHLP�5XGROI�:DOWHU�+DXV��(LQNHKU��

XQG�7DJXQJVKDXV�+DXV�$XIEOLFN�
$XVELOGXQJHQ��6FKXOHQ��� %HUWD�5HQQHU�6FKXOH��*HVXQGKHLWV��XQG�.UDQNHQSIOHJH��
%HWHLOLJXQJHQ��� � ��
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'LH�(YDQJHOLVFKH�'LDNRQLVVHQDQVWDOW�ZXUGH�DP����$GYHQW������YRQ�HLQLJHQ�)UDXHQ�XQG�0lQQHUQ�LQ�
.DUOVUXKH� JHJU�QGHW�� GLH� VLFK� DOV� *OLHGHU� GHU� NLUFKOLFKHQ� (UZHFNXQJVEHZHJXQJ� LQ� %DGHQ� I�U� GLH�
hEHUZLQGXQJ�VR]LDOHU�XQG�JHLVWOLFKHU�1|WH��LQVEHVRQGHUH�I�U�NUDQNH�0HQVFKHQ��YHUDQWZRUWOLFK�ZXVV�
WHQ��(V�EHJDQQ�PLW�I�QI�6FKZHVWHUQ��0LWWHQ�LQ�.DUOVUXKH��LQ�GHU�1lKH�GHV�0�KOEXUJHU�7RUHV�ZXUGH�HLQ�
+DXV�HUZRUEHQ��GDV����3DWLHQWHQ�3ODW]�ERW��,P�-DKU������HUIROJWH�GLH�*UXQGVWHLQOHJXQJ�]XP�1HXEDX�
LQ�.DUOVUXKH�5�SSXUU��ZHLO� HV�PLWWHQ� LQ� GHU� 6WDGW� NHLQH�(UZHLWHUXQJVP|JOLFKNHLWHQ�PHKU� JDE��9RQ�
�����ELV������ZXUGH�GDV�:HUN�DQ�]ZHL�YHUVFKLHGHQHQ�6WDQGRUWHQ�JHI�KUW��ELV������PLW�GHP�1HXEDX�
GHU�)UDXHQNOLQLN� LQ�.DUOVUXKH�5�SSXUU�EHLGH�6WDQGRUWH� ]XVDPPHQ�JHI�KUW�ZXUGHQ��*HJHQZlUWLJ�KDW�
GLH�(Y��'LDNRQLVVHQDQVWDOW�HLQ�.UDQNHQKDXV�GHU�=HQWUDOYHUVRUJXQJ��GDV�/HKUNUDQNHQKDXV�GHU�8QLYHU�
VLWlW�)UHLEXUJ� LVW��1HEHQ�GHU�$NXWYHUVRUJXQJ�LQ�GHQ�XQWHUVFKLHGOLFKHQ�.OLQLNHQ�EHWUHLEW�GLH�(LQULFK�
WXQJ�HLQH�5HKDELOLWDWLRQVHLQULFKWXQJ�I�U�*HULDWULVFKH�3DWLHQWHQ��
,P�3IOHJHKHLP�5XGROI�:DOWHU�+DXV�ILQGHQ�DOWH�XQG�SIOHJHEHG�UIWLJH�0HQVFKHQ�HLQ�=XKDXVH��
+DXV� $XIEOLFN� LVW� HLQ� (LQNHKU�� XQG� 7DJXQJVKDXV� GHU� 'LDNRQLVVHQ� GHV� 0XWWHUKDXVHV� .DUOVUXKH�
5�SSXUU�LQ�%DG�+HUUHQDOE���
� �



 
���
 

�
.XUKHVVLVFKHV�'LDNRQLVVHQKDXV��

.DVVHO�
�
�

�
1DPH�� � 6WLIWXQJ�.XUKHVVLVFKHV�'LDNRQLVVHQKDXV�.DVVHO��
6WU���1U��� *RHWKHVWUD�H����
3/=��2UW�� ������.DVVHO�
7HO��� � ���������������
)D[�� � ���������������
(�0DLO�� LQIR#GLDNR�NDVVHO�GH�
+RPHSDJH�� ZZZ�GLDNR�NDVVHO�GH�
�
5HFKWVIRUP�� � 6WLIWXQJ�
*U�QGXQJVGDWXP�� ����2NWREHU������
�
$UEHLWVVFKZHUSXQNWH�� .UDQNHQSIOHJH��-XJHQG��XQG�$OWHQKLOIH��*lVWHDUEHLW�
$XVELOGXQJHQ��6FKXOHQ��� ��
%HWHLOLJXQJHQ�� 'LDNRQLH�.OLQLNHQ�.DVVHO�J*PE+��'LDNRQLH]HQWUXP�I�U�6FKlGHO�+LUQ�

9HUOHW]WH�J*PE+��=H+1���.XUKHVVLVFKH�$OWHQKLOIH�J*PE+�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'DV�.XUKHVVLVFKH�'LDNRQLVVHQKDXV�.DVVHO�ZXUGH������DOV�(YDQJHOLVFKHV�'LDNRQLVVHQKDXV�]X�7UH\VD�
JHJU�QGHW�������]RJ�GDV�'LDNRQLVVHQKDXV�QDFK�.DVVHO�:HKOKHLGHQ��ZR�HV�VFKQHOO�DQZXFKV��(LQVDW]�
RUWH�GHU�'LDNRQLVVHQ�ZDUHQ�EDOG�QLFKW�QXU�.DVVHO�� VRQGHUQ�DXFK�GLH�.LUFKHQJHPHLQGHQ�GHV�+HVVHQ�
ODQGHV�XQG�$IULND��
=XU�6WLIWXQJ�.XUKHVVLVFKHV�'LDNRQLVVHQKDXV�.DVVHO�JHK|UHQ�KHXWH��
GLH�-XJHQGKLOIH�PLW�GHP�.LQGHU��XQG�-XJHQGKHLP�VRZLH�GUHL�7DJHVHLQULFKWXQJHQ�I�U�.UDEEHO���.LWD��
XQG�+RUWNLQGHU��
,P�%HUHLFK�$OWHQKLOIH�KDEHQ�KLOIHEHG�UIWLJH�%HZRKQHU�GLH�$XVZDKO�]ZLVFKHQ�GHP�$OWHQ��XQG�3IOHJH�
KHLP�+DXV�6DOHP�� GHP�0DULH�%HKUH�$OWHQKLOIH]HQWUXP�XQG�PHKUHUHQ�+lXVHUQ�GHV�%HWUHXWHQ�:RK�
QHQV��
,P�2NWREHU������HU|IIQHW�GDV�'LDNRQLH�=HQWUXP�I�U�6FKlGHO�+LUQ�9HUOHW]WH�1RUGKHVVHQ��=H+1��HLQH�
:RKQ�3IOHJH�(LQULFKWXQJ�GHU�3KDVH�)��
'LH�FKULVWOLFKH�7UDGLWLRQ�EHJU�QGHW�GHQ�GULWWHQ�$UEHLWVEHUHLFK��'DV�'LDNRQLVVHQ�0XWWHUKDXV�PLW�VHLQHU�
.LUFKH�DOV�2UW�I�U�7DJXQJHQ��*lVWH�XQG�*RWWHVGLHQVWH�LVW�=HQWUXP�I�U�JHLVWOLFKHV�/HEHQ��
$X�HUGHP�LVW�GLH�6WLIWXQJ�*HVHOOVFKDIWHU�GHU�'LDNRQLH�.OLQLNHQ�.DVVHO�J*PE+�PLW�LKUHQ�6WDQGRUWHQ�
%XUJIHOG��XQG�'LDNRQLVVHQ�.UDQNHQKDXV�VRZLH�GHU�)UDXHQNOLQLN�'U��.RFK��
�

�
� �



 
���

 

�
'LDNRQLVVHQZHUN�.RUEDFK�H�9���

.RUEDFK�
�
�
�
1DPH�� � 'LDNRQLVVHQZHUN�.RUEDFK�H�9���
6WU���1U��� (QVHU�6WUD�H����
3/=��2UW�� ������.RUEDFK�
7HO��� � ������������
)D[�� � ������������
(�0DLO�� NRQWDNW#GLDNRQLVVHQZHUN�NRUEDFK�GH�
+RPHSDJH�� ZZZ�GLDNRQLVVHQZHUN�NRUEDFK�GH�
�
5HFKWVIRUP�� � HLQJHWUDJHQHU�9HUHLQ�
*U�QGXQJVGDWXP�� ���-XOL������
�
$UEHLWVVFKZHUSXQNWH�� 3V\FKLVFKH�%HUDWXQJVVWHOOH��:LOKHOP�/|KH�6HPLQDU��'LDNRQLVVHQZHUN��

6HQLRUHQZRKQDQODJH�
$XVELOGXQJHQ��6FKXOHQ��� ��
%HWHLOLJXQJHQ�� ��
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
6HLW������DUEHLWHWHQ�'LDNRQLVVHQ�GHV� OXWKHULVFKHQ�0XWWHUKDXVHV�LQ�*XEHQ�1HL�H�ELV�]X� LKUHP�5XKH�
VWDQG�(QGH�GHU�DFKW]LJHU�-DKUH�LQ�GHU�.UDQNHQSIOHJH�LP�.RUEDFKHU�6WDGWNUDQNHQKDXV��'HU�7UlJHUYHU�
HLQ�Ä'LDNRQLVVHQZHUN�.RUEDFK�H�9�³�ZXUGH������JHJU�QGHW��%LV������EHWULHE�GDV�:HUN�GLH�.UDQNHQ�
SIOHJHVFKXOH�LQ�.RUEDFK��������EHUWUXJ�HV�GHQ�6FKXOEHWULHE�DQ�GLH�6WDGW�.RUEDFK���
�����ZXUGH�HLQ�6FKZHVWHUQZRKQKHLP�LQ�GHU�(QVHU�6WUD�H�JHEDXW�������ZXUGH�GHU�*UXQGVWHLQ�]X�HLQHU�
6HQLRUHQZRKQDQODJH�JHOHJW��GLH�YRQ�6WDGW�XQG�/DQG�LP�VR]LDOHQ�:RKQXQJVEDX�JHI|UGHUW�ZXUGH��'LH�
��� (LQ�� XQG� =ZHLSHUVRQHQ�:RKQXQJHQ� VLQG� UROOVWXKOJHUHFKW� DXVJHOHJW�� )DKUVW�KOH� XQG� *HPHLQ�
VFKDIWVUlXPH�VLQG�YRUKDQGHQ���
*OHLFK]HLWLJ� HQWVWDQGHQ� LP� 5DKPHQ� GHV� VR]LDOHQ�:RKQXQJVEDXV� YLHU� (LQIDPLOLHQKlXVHU�� 1DFK�$E�
VFKOXVV�GHU�8PEDXDUEHLWHQ�GHV�6FKZHVWHUQZRKQKHLPV�ZXUGHQ������GUHL�ZHLWHUH�DOWHQ��XQG�EHKLQGHU�
WHQJHUHFKWH�:RKQXQJHQ� JHEDXW�� GLH� RKQH�:RKQEHUHFKWLJXQJVVFKHLQ� YHUPLHWHW�ZHUGHQ� N|QQHQ�� 'LH�
6HQLRUHQZRKQDQODJH�GHV�'LDNRQLVVHQZHUNHV�.RUEDFK�ZXUGH�LP�-XQL������HLQJHZHLKW��
'DV�'LDNRQLVVHQZHUN�.RUEDFK� ULFKWHWH� ����� HLQH� %HUDWXQJVVWHOOH� I�U� (KH��� )DPLOLHQ��� /HEHQV�� XQG�
*ODXEHQVIUDJHQ�HLQ�� ,P�+HUEVW�������EHUQDKP�3IDUUHU�3DWHUQRVWHU�GLH�/HLWXQJ�GHU� 3V\FKRORJLVFKHQ�
%HUDWXQJVVWHOOH���
'XUFK� GLH� ]XU� 6HOEVWlQGLJHQ�(YDQJHOLVFK�/XWKHULVFKHQ�.LUFKH� JHK|UHQGH�&KULVWXVJHPHLQGH� LQ�.RU�
EDFK�ZHUGHQ�I�U�%HZRKQHU�XQG�)UHXQGH�GHV�'LDNRQLVVHQZHUNHV�UHJHOPl�LJH�*RWWHVGLHQVWH�XQG�$Q�
GDFKWHQ�DQJHERWHQ��9HUVFKLHGHQH�JHVHOOLJH�XQG�NUHDWLYH�$QJHERWH�XQWHUVW�W]HQ�GLH�%HP�KXQJHQ�XP�
HLQH�DQJHQHKPH�:RKQDWPRVSKlUH�LP�+DXV��� �



 
���
 

�
6WLIWXQJ�'LDNRQLHZHUN�.URSS��

.URSS�
�

�
�

1DPH�� � 6WLIWXQJ�'LDNRQLHZHUN�.URSS �
6WU���1U��� -RKDQQHVDOOHH���
3/=��2UW�� ������.URSS�
7HO��� � ������������
)D[�� � ��������������
(�0DLO�� LQIR#GLDNRQLH�NURSS�GH�
+RPHSDJH�� ZZZ�GLDNRQLH�NURSS�GH�
�
5HFKWVIRUP�� � 6WLIWXQJ�E�UJHUOLFKHQ�5HFKWV�
*U�QGXQJVGDWXP�� ���2NWREHU������
�
$UEHLWVVFKZHUSXQNWH��� 3V\FKLDWULH��+ROGLQJVPDQDJHPHQW�
$XVELOGXQJHQ��6FKXOHQ��� 3IOHJHEHUXIH��9HUZDOWXQJVEHUXIH��,7�%HUXIH�
%HWHLOLJXQJHQ�� $OOHLQ���E]Z��0HKUKHLWVJHVHOOVFKDIWHULQ�LQ�QHXQ�JHPHLQQ�W]LJHQ�XQG�

]ZHL�JHZHUEOLFKHQ�7RFKWHUJHVHOOVFKDIWHQ��I�QI]LJSUR]HQWLJH�*HVHOO�
VFKDIWHULQ�LQ�HLQHU�ZHLWHUHQ�JHPHLQQ�W]LJHQ�7RFKWHUJHVHOOVFKDIW�

�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
�����EHJDQQ�GHU�.URSSHU�2UWVSDVWRU�-RKDQQHV�3DXOVHQ�PLW�GLDNRQLVFKHQ�$QJHERWHQ�]XQlFKVW�I�U�:DL�
VHQNLQGHU��EDOG�I�U�SV\FKLVFK�HUNUDQNWH�RGHU�JHLVWLJ�EHKLQGHUWH�0HQVFKHQ��9RQ������ELV������ZXUGHQ�
]XGHP�3DVWRUHQ�I�U�GHQ�'LHQVW�LQ�$PHULND�LQ�.URSS�DXVJHELOGHW��.URSSHU�'LDNRQLVVHQ�ZDUHQ�LQ�ELV�]X�
���.UDQNHQKlXVHUQ�XQG��EHU����*HPHLQGHSIOHJHVWDWLRQHQ�LQ�6FKOHVZLJ�+ROVWHLQ�WlWLJ��
+HXWH�DUEHLWHW�GLH�6WLIWXQJ�DOV�6R]LDOKROGLQJ��GLH�]HQWUDOH�GLDNRQLVFKH��VRZLH�9HUZDOWXQJV��XQG�0D�
QDJHPHQWIXQNWLRQHQ�I�U�LKUHQ�8QWHUQHKPHQVYHUEXQG�YRUKlOW��'DU�EHU�KLQDXV�LVW�VLH�7UlJHULQ�GHV�3V\�
FKLDWULVFKHQ�=HQWUXPV�.URSS��]X�GHP�QHEHQ�HLQHP�)DFKNUDQNHQKDXV�I�U�3V\FKLDWULH�XQG�3V\FKRWKHUD�
SLH�HLQH�,QVWLWXWVDPEXODQ]��VRZLH�HLQH�JHURQWRSV\FKLDWULVFKH�7DJHVNOLQLN�XQG�VHQLRUHQJHUHFKWH�:RK�
QXQJHQ�PLW�6HUYLFH�JHK|UHQ�� ,Q�.RRSHUDWLRQ�PLW�.LUFKHQNUHLVHQ�DQ�GHU�2VW��XQG�:HVWN�VWH�6FKOHV�
ZLJ�+ROVWHLQV�� PLW� GHU� (YDQJHOLVFKHQ� 6WLIWXQJ� $OVWHUGRUI� DXV� +DPEXUJ�� VRZLH� HLQHP� NRPPXQDOHQ�
OlQGOLFKHQ�$PW�YHUDQWZRUWHW�GLH�6WLIWXQJ�$QJHERWH�GHU�$OWHQKLOIH�PLW�6FKZHUSXQNW�LQ�SV\FKLDWULVFKHU�
XQG�JHURQWRSV\FKLDWULVFKHU�$XVULFKWXQJ��VRZLH�GHU�(LQJOLHGHUXQJVKLOIH�XQG�GHU�SV\FKRVR]LDOHQ�5HKD�
ELOLWDWLRQ��
�
� �



 
���

 

�

(Y��/XWK��'LDNRQLVVHQKDXV�/HLS]LJ�H�9���
/HLS]LJ�

�
�
�
1DPH�� � (Y��/XWK��'LDNRQLVVHQKDXV�/HLS]LJ�H�9���
6WU���1U��� *HRUJ�6FKZDU]�6WUD�H����
3/=��2UW�� ������/HLS]LJ�
7HO��� � ��������������
)D[�� � ��������������
(�0DLO�� LQIR#GLDNR�OHLS]LJ�GH�
+RPHSDJH�� ZZZ�GK�OHLS]LJ�HX�
�
5HFKWVIRUP�� � HLQJHWUDJHQHU�9HUHLQ�
*U�QGXQJVGDWXP�� ���)HEUXDU������
�
$UEHLWVVFKZHUSXQNWH�� 6HHOVRUJH��0HGL]LQLVFKH�9HUVRUJXQJ�0LWWHOORVHU�
$XVELOGXQJHQ��6FKXOHQ��� LQ�9HUDQWZRUWXQJ�GHV�.UDQNHQKDXVHV��%HUXIVIDFKVFKXOH�I�U�*HVXQG�

KHLWV��XQG�.UDQNHQSIOHJH�
%HWHLOLJXQJHQ�� HGLD�FRQ�*PE+��(Y��'LDNRQLVVHQNUDQNHQKDXV�/HLS]LJ�J*PE+��'LDNR�

QLVVHQ�.UDQNHQKDXV�'HVVDX�J*PE+��(Y��'LDNRQLHJHVHOOVFKDIW�0LWWHO�
GHXWVFKODQG�J*PE+�

�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'LH�*U�QGXQJ�HUIROJWH�DXI�,QLWLDWLYH�YRQ�6XSHULQWHQGHQW�2VFDU�3DQN�PLW�GHP�=LHO��GLH�*HPHLQGHSIOH�
JHVWDWLRQHQ�GHU�6WDGW�PLW�'LDNRQLVVHQ�HLQHV�HLJHQHQ�0XWWHUKDXVHV�]X�EHVHW]HQ�������NRQQWHQ�GHU�0XW�
WHUKDXVQHXEDX�EH]RJHQ�XQG�GDV�.UDQNHQKDXV�DOV�2UW�GHU�SUDNWLVFKHQ�$XVELOGXQJ�LP�VR]LDOHQ�%UHQQ�
SXQNW� GHV� /HLS]LJHU�:HVWHQV� HU|IIQHW� ZHUGHQ�� =XJOHLFK� EHJDQQHQ� GLH� SROLNOLQLVFKH� $UEHLW� XQG� GLH�
WKHRUHWLVFKH�.UDQNHQSIOHJHDXVELOGXQJ��
(LQLJH�.UDQNHQKlXVHU� LQ�:HVWVDFKVHQ� VRZLH� ]DKOUHLFKH�*HPHLQGHSIOHJHVWDWLRQHQ� LQ�/HLS]LJ� XQG� LQ�
2UWHQ�GHU�QlKHUHQ�8PJHEXQJ��GHV�9RJWODQGHV�XQG�GHU�EHLGHQ�0XOGHQWlOHU�ZXUGHQ�PLW�/HLS]LJHU�'LD�
NRQLVVHQ�EHVHW]W��5�FNOlXILJH�6FKZHVWHUQ]DKOHQ�VRZLH�GDV�(QWVWHKHQ�GHU�6R]LDOVWDWLRQHQ�I�KUWHQ� ]XU�
.RQ]HQWUDWLRQ�GHU�.UlIWH�DXI�GDV�.UDQNHQKDXV��'LHVHV�ZXUGH������LQ�GLH�MXULVWLVFKH�)RUP�HLQHU�JH�
PHLQQ�W]LJHQ�*PE+��EHUI�KUW��$XI�GHP�*HOlQGH�KDEHQ�VLFK�GXUFK�]ZHL�(LQULFKWXQJHQ�I�U�EHWUHXWHV�
6HQLRUHQZRKQHQ��HLQ�$OWHQSIOHJHKHLP�VRZLH�QLHGHUJHODVVHQH�3UD[HQ�ZHLWHUH�6FKZHUSXQNWH�HWDEOLHUW��
'DV�.UDQNHQKDXV�YHUI�JW��EHU�����%HWWHQ��GDUXQWHU����DXI�HLQHU�LQWHUGLV]LSOLQlUHQ�,QWHQVLYWKHUDSLHVWD�
WLRQ�XQG����%HOHJEHWWHQ��'LH�%HUXIVIDFKVFKXOH�I�U�*HVXQGKHLWV��XQG�.UDQNHQSIOHJH�KDW����3OlW]H��

� �



 
���
 

�
6WLIW�%HWKOHKHP��
/XGZLJVOXVW�

�
�
�
1DPH�� � 6WLIW�%HWKOHKHP�
6WU���1U��� %DKQKRIVWUD�H����
3/=��2UW�� ������/XGZLJVOXVW�
7HO��� � ��������������
)D[�� � ��������������
(�0DLO�� YRUVWDQG#VWLIW�EHWKOHKHP�GH�
+RPHSDJH�� ZZZ�VWLIW�EHWKOHKHP�GH�
�
5HFKWVIRUP�� � .LUFKOLFKH�6WLIWXQJ�
*U�QGXQJVGDWXP�� ���1RYHPEHU������
�
$UEHLWVVFKZHUSXQNWH��� 3IOHJHKHLPH��%HWUHXXQJ�SV\FKLVFK�NUDQNHU�0HQVFKHQ�
$XVELOGXQJHQ��6FKXOHQ��� %HUXIVVFKXOH�����6FK�OHU,QQHQ��
%HWHLOLJXQJHQ��� � :HVWPHFNOHQEXUJ�.OLQLNXP�+HOHQH�Y��%�ORZ��6HUYLFHJHVHOOVFKDIWHQ�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'DV� 6WLIW� %HWKOHKHP� ZXUGH� ����� DOV� .LQGHUNUDQNHQKDXV� GXUFK� +HOHQH� YRQ� %�ORZ� JHJU�QGHW� XQG�
ZXFKV�GXUFK�GLH�8QWHUVW�W]XQJ�GHV�-RKDQQLWHURUGHQV�VFKQHOO�]X�HLQHU�GHU�JU|�WHQ�GLDNRQLVFKHQ�(LQ�
ULFKWXQJHQ�0HFNOHQEXUJV��
+HXWH�LVW�GLH�6WLIWXQJ�7UlJHU�PHKUHUHU�(LQULFKWXQJHQ�GHU�VWDWLRQlUHQ�$OWHQSIOHJH�XQG�HLQHU�XPIDQJUHL�
FKHQ�DPEXODQWHQ�XQG�VWDWLRQlUHQ�%HWUHXXQJ�SV\FKLVFK�NUDQNHU�0HQVFKHQ��=XU�6WLIWXQJ�JHK|UHQ�VHLW�
�EHU�����-DKUHQ�HEHQIDOOV�HLQH�3DUDPHQWHQZHUNVWDWW�XQG�2EODWHQElFNHUHL��
����� IXVLRQLHUWHQ� GDV� (Y�� .UDQNHQKDXV� 6WLIW� %HWKOHKHP� XQG� GDV� .UHLVNUDQNHQKDXV� +DJHQRZ� ]XU�
:HVWPHFNOHQEXUJ�.OLQLNXP�+HOHQH�YRQ�%�ORZ�*PE+��7UlJHU�GHU�.UDQNHQKDXVJHVHOOVFKDIW� VLQG�]X�
JOHLFKHQ�7HLOHQ�GDV�6WLIW�%HWKOHKHP�XQG�GHU�/DQGNUHLV�/XGZLJVOXVW�3DUFKLP��
'HP�.OLQLNXP�DQJHVFKORVVHQ�LVW�HLQH�DPEXODQWH�3IOHJH�VRZLH�HLQ�)DFKDU]W]HQWUXP�PLW�GHQ�6FKZHU�
SXQNWHQ�*\QlNRORJLH�XQG�5DGLRORJLH��
,Q�GHQ�5lXPHQ�GHV�DOWHQ�0XWWHUKDXVHV�KDW�GDV�NLUFKOLFKH�%LOGXQJVKDXV�GHU�1RUGNLUFKH�PLW�GHP�3UH�
GLJHUVHPLQDU��GHU�UHO��SlG��$XV��XQG�:HLWHUELOGXQJ�VRZLH�GDV�3DVWRUDONROOHJ�HLQH�QHXH�+HLPDW�JHIXQ�
GHQ��
� �



 
���

 

�
(Y��/XWK��'LDNRQLVVHQDQVWDOW�%HWKDQLHQ�

Ä3IHLIIHUVFKH�6WLIWXQJHQ³� �
0DJGHEXUJ�&UDFDX�

�
�
1DPH�� � 3IHLIIHUVFKH�6WLIWXQJHQ�
6WU���1U��� 3IHLIIHUVWUD�H����
3/=��2UW�� ������0DJGHEXUJ�
7HO��� � ������������
)D[�� � ������������
(�0DLO�� YRUVWHKHU#SIHLIIHUVFKH�6WLIWXQJHQ�GH�
+RPHSDJH�� ZZZ�SIHLIIHUVFKH�VWLIWXQJHQ�GH�
�
5HFKWVIRUP�� � 0LOGH�6WLIWXQJ�GHV�E�UJHUOLFKHQ�5HFKWV�
*U�QGXQJVGDWXP�� �����
�
$UEHLWVVFKZHUSXQNWH��� $OWHQKLOIH��%HKLQGHUWHQKLOIH��+RVSL]��DPEXODQWH�3IOHJH��6$39��

6$339��$NXWNUDQNHQKDXV��)DFKNOLQLN��09=�
$XVELOGXQJHQ��6FKXOHQ��� .UDQNHQSIOHJHVFKXOH�
%HWHLOLJXQJHQ�� '36��'LHQVWOHLVWXQJVJHVHOOVFKDIW�GHU�3IHLIIHUVFKHQ�6WLIWXQJHQ���.LQ�

GHU]HQWUXP�0DJGHEXUJ�J*PE+��6R]LDOSlGLDWULVFKHV�=HQWUXP��
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'LH�3IHLIIHUVFKHQ�6WLIWXQJHQ�ZXUGHQ� ����� YRQ�6XSHULQWHQGHQW�*XVWDY�$GROI�3IHLIIHU� JHJU�QGHW�� ,P�
-DKU������NDPHQ�DXI�(LQODGXQJ�3IHLIIHUV�GLH�HUVWHQ�'LDNRQLVVHQ�DXV�%UHVODX�DOV�3UREHVFKZHVWHUQ�LQ�
GLH�6WLIWXQJHQ��1DFKGHP�VLFK�GLH�=XVDPPHQDUEHLW�EHZlKUW�KDWWH��ZXUGH�I�U�GLH�LQ�GHQ�6WLIWXQJHQ�WlWL�
JHQ�'LDNRQLVVHQ�GDV�Ä'LDNRQLVVHQ�0XWWHUKDXV�LQ�GHQ�3IHLIIHUVFKHQ�6WLIWXQJHQ³�JHVFKDIIHQ��$P������
$XJXVW������QDKPHQ�GLH�6WLIWXQJHQ�GHQ�1DPHQ�Ä3IHLIIHUVFKH�6WLIWXQJHQ�]X�0DJGHEXUJ�&UDFDX³�DQ��
8QWHU�VHLQHP�1DFKIROJHU��3IDUUHU�'U��0DUWLQ�8OEULFK��NDPHQ������GDV�Ä+DQGZHUNHUKHLP³�I�U�N|USHU�
EHKLQGHUWH�/HKUOLQJH�������GDV�+DXV�Ä%HWKHVGD³�I�U�SIOHJHEHG�UIWLJH�)UDXHQ�XQG������GDV�Ä/XLVHQ�
KDXV³�DOV�.UDQNHQKDXV�KLQ]X���
�����XQG������ZXUGHQ�GLH�6WLIWXQJHQ��YRU�DOOHP�GDV�Ä6DPDULWHUKDXV³��VWDUN�]HUVW|UW��'HU�:LHGHUDXI�
EDX�GHU�3IHLIIHUVFKHQ�6WLIWXQJHQ�GDXHUWH�ELV������DQ��,P�-DKU������EHJDQQ�GHU�%DX�HLQHV�QHXHQ�.UDQ�
NHQKDXVHV��0LW�GHU�(U|IIQXQJ�GHV����%HWWHQKDXVHV�LP�0DL�������ZDU�GLHVHU�DEJHVFKORVVHQ��
�
:HLWHUI�KUHQGH� ,QIRUPDWLRQHQ� ]XU� DNWXHOOHQ� $UEHLW� GHU� 3IHLIIHUVFKH� 6WLIWXQJHQ� EHILQGHQ� VLFK� XQWHU�
ZZZ�SIHLIIHUVFKH�VWLIWXQJHQ�GH�
� �



 
���
 

�
'LDNRQLH�6WLIWXQJ�6DOHP��

0LQGHQ�
�
�
�
1DPH�� � 'LDNRQLH�6WLIWXQJ�6DOHP�
6WU���1U��� .XKOHQVWUD�H����
3/=��2UW�� ������0LQGHQ�
7HO��� � �����������
)D[�� � �����������
(�0DLO�� LQIR#GLDNRQLH�VWLIWXQJ�VDOHP�GH�
+RPHSDJH�� ZZZ�GLDNRQLH�VWLIWXQJ�VDOHP�GH�
�
5HFKWVIRUP�� � 6WLIWXQJ�
*U�QGXQJVGDWXP�� ���$SULO������
�
$UEHLWVVFKZHUSXQNWH��� -XJHQGKLOIH��$OWHQKLOIH��%HKLQGHUWHQKLOIH�XQG��EHUDWXQJHQ�
$XVELOGXQJHQ��6FKXOHQ��� :LFKHUQVFKXOH�±�)|UGHUVFKXOH�PLW�GHP�6FKZHUSXQNW�ÄJHLVWLJH�(QW�

ZLFNOXQJ³��(Y��)DFKVHPLQDU�I�U�$OWHQSIOHJH�±�$NDGHPLH�I�U�*HVXQG�
KHLWVEHUXIH��

%HWHLOLJXQJHQ�� � 'LDNRQLH�6WLIWXQJ�6DOHP�J*PE+�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'LH�*U�QGXQJ�HUIROJWH�]XP������������DOV�5HWWXQJVKDXV�I�U�YHUZDKUORVWH�0lGFKHQ��$OV�6WLIWHULQ�JLOW�
GLH�VSlWHUH�HUVWH�2EHULQ�6FKZHVWHU�7KHNOD�%DURQLQ�YRQ�+�QHUEHLQ��6HLW������JHK|UW�GLH�(LQULFKWXQJ�
]XU�.DLVHUVZHUWKHU�*HQHUDONRQIHUHQ]��
�
�����hEHUQDKPH�GHV�.DLVHU�:LOKHOP�.UDQNHQKDXVHV�LQ�.|VOLQ���
1DFK�)OXFKW�XQG�9HUWUHLEXQJ�ZDU�]XQlFKVW�GLH�*HVFKlIWVVWHOOH�LQ�2OGHQEXUJ�XQG�GDQQ�LQ�5DVWHGH��
�����1HXEHJLQQ�LQ�0LQGHQ������6FKZHVWHUQ��EHUQDKPHQ�GDV�.UDQNHQKDXV�LQ�0LQGHQ�������)HUWLJ�
VWHOOXQJ�GHV�0XWWHUKDXVHV��(V�ZDUHQ�LQVJHVDPW�����6FKZHVWHUQ�DXI�GHP�&DPSXV�.XKOHQVWUD�H�XQG�LP�
ZHLWHUHQ�8PODQG��
�
���� $SULO� ����� *U�QGXQJ� GHU� 'LDNRQLVFKHQ� 6FKZHVWHUQVFKDIW�� $P� ����������� =XVDPPHQI�KUXQJ�
EHLGHU�6FKZHVWHUQVFKDIWHQ��+HXWH�VLQG�HV�LQVJHVDPW����0LWJOLHGHU���
�
$E� ����������� VLQG� GDV�'LDNRQLVFKH�:HUN� ±� ,QQHUH�0LVVLRQ� LP�.LUFKHQNUHLV�0LQGHQ� H�9�� XQG�GLH�
'LDNRQLVVHQDQVWDOW� 6DOHP�.|VOLQ� 0LQGHQ� DOV� 'LDNRQLH� 6WLIWXQJ� 6DOHP�� 'LDNRQLH� 6WLIWXQJ� 6DOHP�
J*PEK�XQG�GHP�9HUHLQ�'LDNRQLHZHUN�LP�(YDQJHOLVFKHQ�.LUFKHQNUHLV�0LQGHQ�H��9��]X�HLQHP�VR]LD�
OHQ�8QWHUQHKPHQ�LP�(YDQJHOLVFKHQ�.LUFKHQNUHLV�0LQGHQ�YHUHLQW�ZRUGHQ���
�
8QVHUH�$UEHLWVEHUHLFKH�VLQG�LQ�GHU�.LQGHU���-XJHQG���%HKLQGHUWHQ��XQG�$OWHQKLOIH�DQJHVLHGHOW��
� �



 
���

 

�
'LDNRQLVVHQPXWWHUKDXV�0�QVWHU��

0�QVWHU��
�
�

�
1DPH�� � 'LDNRQLVVHQPXWWHUKDXV�0�QVWHU�J*PE+�
6WU���1U��� &RHUGHVWUD�H����
3/=��2UW�� ������0�QVWHU�
7HO��� � ��������������RGHU�����������
)D[�� � ��������������
(�0DLO�� LQIR#SHUWKHVZHUN�GH�
+RPHSDJH�� ���
�
5HFKWVIRUP�� � JHPHLQQ�W]LJH�*PE+�
*U�QGXQJVGDWXP�� ���0DL������
�
$UEHLWVVFKZHUSXQNWH��� $OWHQKLOIH�±�VWDWLRQlU��WHLOVWDWLRQlU��DPEXODQW��%HWUHXWHV�:RKQHQ�I�U�

6HQLRUHQ�6HQLRULQQHQ��-XJHQGKLOIH�
$XVELOGXQJHQ��6FKXOHQ�� ���
%HWHLOLJXQJHQ��� � ��
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'DV�0XWWHUKDXV�ZXUGH������JHJU�QGHW�PLW�GHP�$XIWUDJ�Ä'LDNRQLH�LP�5HJLHUXQJVEH]LUN�0�QVWHU�]X�
WUHLEHQ³��1HEHQ�GHU�$UEHLW�LQ�YHUVFKLHGHQHQ�.UDQNHQKlXVHUQ�GHV�0�QVWHUODQGHV�XQG�GHV�7HFNOHQEXU�
JHU�/DQGHV��EHUQDKPHQ�GLH�'LDNRQLVVHQ�$XIJDEHQ�LQ�GHU�*HPHLQGHSIOHJH��LQ�.LQGHUJlUWHQ�XQG�+HL�
PHQ�XQG�LQ�GHU�$OWHQDUEHLW��(LQ�ZHLWHUHU�6FKZHUSXQNW�GHV�'LDNRQLVVHQPXWWHUKDXVHV�ZDU�GLH�$XVELO�
GXQJ�LP�SIOHJHULVFKHQ�XQG�SlGDJRJLVFKHQ�%HUHLFK��
1DFK�GHU�8PZDQGOXQJ�GHV�H�9��LQ�GLH�5HFKWVIRUP�J*PE+�LP�-DKU������VLQG�$OWHQKLOIH�XQG�-XJHQG�
KLOIH�GLH�ZHVHQWOLFKHQ�$XIJDEHQ�JHEOLHEHQ��+LQ]X�NRPPHQ�LQ�|NXPHQLVFKHU�=XVDPPHQDUEHLW�*RWWHV�
GLHQVWH�XQG�GLH�JHLVWOLFK�VHHOVRUJOLFKH�%HJOHLWXQJ�YRQ�%HZRKQHU,QQHQ�XQG�0LWDUEHLWHQGHQ��
� �



 
���
 

�
*HPHLQVFKDIWHQ�

GHU�'LDNRQLH�1HXHQGHWWHOVDX��
1HXHQGHWWHOVDX�

�
�

1DPH�� �*HPHLQVFKDIWHQ�GHV�(Y��/XWK��'LDNRQLHZHUNV�1HXHQGHWWHOVDX�
'LDNRQLVVHQJHPHLQVFKDIW�±�2EHULQ�6U��(UQD�%LHZDOG�
'LDNRQLVFKH�6FKZHVWHUQ��XQG�%U�GHUVFKDIW�±�/WG��6U��5RVZLWKD�%XII�
'LDNRQDWVJUXSSH�±�3IU��3HWHU�6FKZDU]�

6WU���1U��� :LOKHOP�/|KH�6WUD�H����
3/=��2UW�� ������1HXHQGHWWHOVDX�
7HO��� � ���������
)D[�� � ������������
(�0DLO�� HUQD�ELHZDOG#GLDNRQLHQHXHQGHWWHOVDX�GH��URVZLWKD�EXII#GLDNRQLHQHXHQGHWWHOVDX�GH��

SHWHU�VFKZDU]#GLDNRQLHQHXHQGHWWHOVDX�GH�
+RPHSDJH�� ZZZ�GLDNRQLHQHXHQGHWWHOVDX�GH�
�
5HFKWVIRUP�� � .|USHUVFKDIW�GHV�gIIHQWOLFKHQ�5HFKWV�
*U�QGXQJVGDWXP�� ���0DL������
�
$UEHLWVVFKZHUSXQNWH��� 'LHQVWH�I�U�0HQVFKHQ�LP�$OWHU��'LHQVWH�I�U�0HQVFKHQ�PLW�%HKLQGH�

UXQJ��*HVXQGKHLWVZHVHQ��%LOGXQJVZHVHQ��9HUVRUJXQJ�XQG�+DQGZHUN�
$XVELOGXQJHQ��6FKXOHQ��� :LOKHOP�/|KH�+RFKVFKXOH�)�UWK��$OOJHPHLQELOGHQGH�XQG�EHUXIOLFKH�

6FKXOHQ��,QWHUQDWLRQDOH�'LD/RJ�$NDGHPLH�
%HWHLOLJXQJHQ���� � J*PE+V��*PE+V�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'LH�'LDNRQLH�1HXHQGHWWHOVDX�ZXUGH� ����� DOV�'LDNRQLVVHQDQVWDOW� HU|IIQHW��'HU�*U�QGHU�ZDU� 3IDUUHU�
:LOKHOP�/|KH��(UVWPDOV�ZXUGH�DXI�GHP�/DQGH�HLQH�GHUDUWLJH�(LQULFKWXQJ�JHJU�QGHW��5DVFK�HQWVWDQG�
HLQ�GLDNRQLVFKHV�=HQWUXP��GDV�VLFK�GHQ�$UEHLWVJHELHWHQ�GHU�%HKLQGHUWHQKLOIH��GHP�6FKXO��XQG�(U]LH�
KXQJVZHVHQ��GHP�*HVXQGKHLWVZHVHQ�XQG�GHU�%HVFKlIWLJXQJ�PLW�DOWHQ�0HQVFKHQ�ZLGPHWH��1HXHQGHW�
WHOVDXHU�'LDNRQLVVHQ�DUEHLWHWHQ�]XGHP�LQ�YLHOHQ�.UDQNHQKlXVHUQ��.LQGHUHLQULFKWXQJHQ�RGHU�*HPHLQ�
GHSIOHJHQ�LQ�JDQ]�%D\HUQ�XQG�GDU�EHU�KLQDXV�LP�$XVODQG�������ZDU�1HXHQGHWWHOVDX�EHUHLWV�GLH�YLHUW�
JU|�WH�'LDNRQLVVHQDQVWDOW�LP�'HXWVFKHQ�5HLFK��$Q�ZHLWHUHQ�2UWHQ�HQWVWDQGHQ�(LQULFKWXQJHQ�GHU�'LD�
NRQLH�1HXHQGHWWHOVDX��
,P�-DKU������]lKOW�GLH�'LDNRQLH�1HXHQGHWWHOVDX�PLW��EHU�������0LWDUEHLWHQGHQ�]X�GHQ�JU|�WHQ�GLDNR�
QLVFKHQ�(LQULFKWXQJHQ�LQ�(XURSD��0HKU�DOV������0HQVFKHQ�ZHUGHQ�LP�6HQLRUHQEHUHLFK�EHWUHXW���EHU�
�����0HQVFKHQ�PLW�%HKLQGHUXQJ�QHKPHQ�/HLVWXQJHQ�LQ�$QVSUXFK���EHU������6FKXOSOlW]H�VWHKHQ�]XU�
9HUI�JXQJ�� ����.LQGHUJDUWHQSOlW]H�ZHUGHQ� EHWUHXW� XQG� �EHU� ������� 3DWLHQWHQ� LQ� GHQ�.OLQLNHQ� YHU�
VRUJW�� +LQ]X� NRPPHQ� DPEXODQWH� 3IOHJHGLHQVWH�� )�U� GLH� )RUWELOGXQJ� VWHKHQ� GLH� :LOKHOP�/|KH�
+RFKVFKXOH�XQG�GLH�'LD/RJ�$NDGHPLH��
� �



 
���

 

�
'LDNRQLVVHQDQVWDOW�(00$86��

1LHVN\�
�

�
�
1DPH�� � 'LDNRQLVVHQDQVWDOW�(00$86 �
6WU���1U��� %DXW]HQHU�6WUD�H����
3/=��2UW�� ������1LHVN\�
7HO��� � ������������
)D[�� � ��������������
(�0DLO�� LQIR#HPPDXV�QLHVN\�GH�
+RPHSDJH�� ZZZ�HPPDXV�QLHVN\�GH�
�
5HFKWVIRUP�� � .LUFKOLFKH�6WLIWXQJ�
*U�QGXQJVGDWXP�� ���0DL������
�
$UEHLWVVFKZHUSXQNWH��� .UDQNHQKDXV��$OWHQSIOHJH��.LQGHUWDJHVVWlWWH��$XVELOGXQJ��+RVSL]�

GLHQVW�
$XVELOGXQJHQ��6FKXOHQ��� 0HGL]LQLVFKH�%HUXIVVFKXOH��(Y��$OWHQSIOHJHVFKXOH�
%HWHLOLJXQJHQ�� ��
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'LH�'LDNRQLVVHQDQVWDOW�(PPDXV� HQWVWDQG������ LQ�*QDGHQIHOG� LQ�2EHUVFKOHVLHQ� DXI� GHP�%RGHQ� GHU�
+HUUQKXWHU� %U�GHUJHPHLQGH�� 6HLW� ����� EHILQGHW� VLFK� GHU� 6LW]� GLHVHV� HYDQJHOLVFKHQ� 6R]LDOXQWHUQHK�
PHQV� LQ�1LHVN\�������HUIROJWH�GLH�(LQZHLKXQJ�GHV�.UDQNHQKDXVHV��1DFK� ,QEHWULHEQDKPH�GHV�.UDQ�
NHQKDXVQHXEDXV�LP�-DKU������ZXUGH�GHU�KLVWRULVFKH�$OWEDX�]XP�$OWHQSIOHJHKHLP�XPJHEDXW��
�
+HXWH�ELHWHW� GLH�'LDNRQLVVHQDQVWDOW�(00$86�GHU�%HY|ONHUXQJ�GHU�5HJLRQ�HLQH�JHVFKORVVHQH�9HU�
VRUJXQJVNHWWH��'DV�/HLVWXQJVDQJHERW�HUVWUHFNW�VLFK�YRQ�GHU�.LQGHUEHWUHXXQJ��GHQ�0|JOLFKNHLWHQ�GHU�
%HUXIVDXVELOGXQJ��EHU�GLH�JHVXQGKHLWOLFKH�%HWUHXXQJ�ELV�KLQ�]XU�$OWHQSIOHJH�VRZLH�HLQHP�DPEXODQWHQ�
+RVSL]GLHQVW��
�
'HU�JHVHOOVFKDIWOLFKHQ�9HUDQWZRUWXQJ�EH]�JOLFK�GHU�$XVELOGXQJ�YRQ�-XJHQGOLFKHQ�ZLUG�GLH�'LDNRQLV�
VHQDQVWDOW� (00$86� LQ� KRKHP�0D�H� JHUHFKW��$Q� ]ZHL�$XVELOGXQJVVWlWWHQ� LQ�1LHVN\� XQG�%DXW]HQ�
ZHUGHQ�LQVJHVDPW�FD������*HVXQGKHLWV��XQG�.UDQNHQSIOHJHU�VRZLH�$OWHQSIOHJHU�DXVJHELOGHW��
�
'LH�'LDNRQLVVHQDQVWDOW�(00$86�JHK|UW�]XP�.DLVHUVZHUWKHU�9HUEDQG�GHXWVFKHU�'LDNRQLVVHQPXWWHU�
KlXVHU�XQG�]XP�'LDNRQLVFKHQ�:HUN��
� �



 
���
 

�
2OGHQEXUJLVFKHV�'LDNRQLVVHQKDXV�

(OLVDEHWKVWLIW��
2OGHQEXUJ�

�
�

1DPH�� �2OGHQEXUJLVFKHV�'LDNRQLVVHQKDXV�(OLVDEHWKVWLIW�H�9��
6WU���1U��� 3KLORVRSKHQZHJ����
3/=��2UW�� ������2OGHQEXUJ�
7HO��� � �������������
)D[�� � ��������������
(�0DLO�� HOLVDEHWKVWLIW#GLDNRQLH�RO�GH�
+RPHSDJH�� ZZZ�HOLVDEHWKVWLIW�RO�GH�
�
5HFKWVIRUP�� � HLQJHWUDJHQHU�9HUHLQ�
*U�QGXQJVGDWXP�� ���$SULO������
�
$UEHLWVVFKZHUSXQNWH��� )|UGHUXQJ�GHU�$OWHQKLOIH�DXI�GHU�*UXQGODJH�GHV�HY��*ODXEHQV�LP�(OLVDEHWK�

VWLIW�XQG�)ULHGDV�)ULHGHQ�6WLIW��%HJOHLWXQJ�XQG�)|UGHUXQJ�GHV�JHLVWOLFKHQ�
/HEHQV�LP�*HOlQGH��9HUDQWZRUWXQJ�I�U�GLH�/LHJHQVFKDIWHQ�GHV�9HUHLQV�

$XVELOGXQJHQ��6FKXOHQ��� ��
%HWHLOLJXQJHQ�� 2OGHQEXUJLVFKHV�'LDNRQLVVHQKDXV�(OLVDEHWKVWLIW�XQG�)ULHGDV�)ULHGHQ�6WLIW�

%HWULHEJ*PE+�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
AP����$SULO������ZXUGH�GDV�2OGHQEXUJLVFKH�'LDNRQLVVHQKDXV�YRQ�3DVWRU�'U��+DQV�+XEHUWXV�3DUWLVFK��
3IDUUHU�GHU�/DPEHUWLNLUFKH�JHJU�QGHW��=XQlFKVW�EHJDQQHQ�/XGZLJVOXVWHU�'LDNRQLVVHQ�PLW�$UEHLW�XQG�
$XVELOGXQJ��%DOG�EHVWDQG�HLQ�3URWHNWRUDW�GXUFK�*UR�KHU]RJLQ�(OLVDEHWK��GLH�GDUXP�DXFK�GLH�1DPHQV�
JHEHULQ�LVW���
'LH�2OGHQEXUJLVFKHQ�'LDNRQLVVHQ�KDEHQ�VHLWGHP�LP�JHVDPWHQ�2OGHQEXUJHU�/DQG�XQG�GDU�EHU�KLQDXV�
GLDNRQLVFK�VR]LDOH� (LQULFKWXQJHQ� JHOHLWHW�� GDULQ� QDFKKDOWLJ� PLWJHZLUNW� XQG� GHQ� LKQHQ� DQYHUWUDXWHQ�
0HQVFKHQ�ÄJHGLHQW³���
'DV�0XWWHUKDXV�ZDU������]XQlFKVW�LP�3KLORVRSKHQZHJ����KHXWH�2EHUNLUFKHQUDW���DE������ZXUGH�GDV�
QHXH�0XWWHUKDXV�DP�3KLORVRSKHQZHJ����HLQJHZHLKW��'LHVHV�ZXUGH������DOV�3IOHJHHLQULFKWXQJ�PLW����
$SDUWPHQWV�VDQLHUW��,P�4XDUWLHU�KDEHQ�VLFK�YHUVFKLHGHQH�VHOEVWVWlQGLJH�GLDNRQLVFKH�XQG�VR]LDOH�(LQ�
ULFKWXQJHQ�DQJHVLHGHOW���
+HXWH� LVW� GDV�0XWWHUKDXV� HLQH� JHZDFKVHQH�9HUELQGXQJ� YRQ�0XWWHUKDXV� XQG� 3IOHJHHLQULFKWXQJ��'LH�
.DSHOOH� LVW�ZHLWHUKLQ� |IIHQWOLFKH� � 3UHGLJWVWlWWH�PLW�+DXV�� XQG� 6WDGWJHPHLQGH�� 6HLW� ����� JLEW� HV� GLH�
JHLVWOLFKH�*HPHLQVFKDIW� YRQ�'LDNRQLVVHQ� XQG� GLDNRQLVFKHQ� 6FKZHVWHUQ� XQG�%U�GHUQ� DP�(OLVDEHWK�
VWLIW���
�
� �



 
���

 

�
9HUHLQ�2EHUOLQKDXV��
3RWVGDP�%DEHOVEHUJ�

�
�
�
1DPH�� � 9HUHLQ�2EHUOLQKDXV��
6WU���1U��� 5XGROI�%UHLWVFKHLG�6WUD�H����
3/=��2UW�� ������3RWVGDP�
7HO��� � ������������
)D[�� � ��������������
(�0DLO�� LQIR#REHUOLQKDXV�GH�
+RPHSDJH�� ZZZ�REHUOLQKDXV�GH�
�
5HFKWVIRUP�� � 9HUHLQ�DOWHQ�5HFKWV�
*U�QGXQJVGDWXP�� ����2NWREHU������
�
$UEHLWVVFKZHUSXQNWH�� 5HKDELOLWDWLRQ��%LOGXQJ�XQG�*HVXQGKHLW��
$XVELOGXQJHQ��6FKXOHQ��� 2EHUOLQVFKXOH������6FK�OHU,QQHQ���%HUXIOLFKH�6FKXOH�Ä7KHRGRU�+RSSH³�

�����6FK�OHU,QQHQ���6FKXOH�DP�1RUEHUWKDXV�����6FK�OHU,QQHQ��
%HWHLOLJXQJHQ�� 6FKXOH�DP�1RUEHUWKDXV�J*PE+��9HUEXQG�FKULVWOLFKHU�.OLQLNHQ�%UDQ�

GHQEXUJ�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'DV�2EHUOLQKDXV�LVW�GDV�GLDNRQLVFKH�.RPSHWHQ]]HQWUXP�I�U�JDQ]KHLWOLFKH�5HKDELOLWDWLRQ��%LOGXQJ�XQG�
*HVXQGKHLW�LQ�GHU�5HJLRQ�%HUOLQ�%UDQGHQEXUJ���
:LU�KDEHQ�HV�XQV�]XU�$XIJDEH�JHVHW]W��0HQVFKHQ�]X�ELOGHQ��]X�EHJOHLWHQ�XQG�]X�EHKDQGHOQ��8QVHUH�
$UEHLW� LQ�.LQGHUJDUWHQ��6FKXOH��%HUXIVELOGXQJVZHUN��)DFKNOLQLN��5HKD�=HQWUXP�XQG�YLHOHQ�ZHLWHUHQ�
(LQULFKWXQJHQ�]HLFKQHW�VLFK�GXUFK�HLQ�VS�UEDUHV�0HKU�DQ�=XZHQGXQJ�]XP�0HQVFKHQ�DXV��
'HU�HOVlVVLVFKH�3IDUUHU�XQG�6R]LDOUHIRUPHU�-RKDQQ�)ULHGULFK�2EHUOLQ������������� LVW�XQVHU�1DPHQV�
JHEHU��(U�ZLGPHWH�VLFK�EHVRQGHUV�GHU�$XVELOGXQJ�XQG�%LOGXQJ�GHU�-XJHQG��I|UGHUWH�(UZDFKVHQH�XQG�
HU|IIQHWH�DXFK�)UDXHQ�GHQ�:HJ�LQ�GLH�%HUXIVZHOW��8QWHU�VHLQHP�1DPHQ�VHW]W�VLFK�GDV�2EHUOLQKDXV�VHLW�
�����I�U�0HQVFKHQ�HLQ��I�U�MXQJH�XQG�DOWH�0HQVFKHQ��I�U�0HQVFKHQ�PLW�XQWHUVFKLHGOLFKHQ�6WlUNHQ�XQG�
5HVVRXUFHQ���
8QVHUH�$UEHLW�EDVLHUW�DXI�GHP�FKULVWOLFKHQ�/HLWELOG�XQG�LVW�JHSUlJW�YRQ�([SHUWLVH��,QQRYDWLRQ�XQG�KR�
KHP� SHUV|QOLFKHQ� (QJDJHPHQW�� ������0LWDUEHLWHQGH� VLQG� YHUOlVVOLFKH� 3DUWQHU� I�U� MlKUOLFK� PHKU� DOV�
�������0HQVFKHQ��
�

�

� �



 
���
 

�
+RIIEDXHU�6WLIWXQJ��

3RWVGDP�+HUPDQQVZHUGHU �
�
�
�
1DPH�� � +RIIEDXHU�6WLIWXQJ��
6WU���1U��� +HUPDQQVZHUGHU���
3/=��2UW�� ������3RWVGDP�
7HO��� � ��������������
)D[�� � ��������������
(�0DLO�� VHNUHWDULDW#KRIIEDXHU�VWLIWXQJ�GH�
+RPHSDJH�� ZZZ�KRIIEDXHU�VWLIWXQJ�GH�
�
5HFKWVIRUP�� � 5HFKWOLFK�VHOEVWVWlQGLJH�NLUFKOLFKH�6WLIWXQJ�
*U�QGXQJVGDWXP�� ���$SULO������
�
$UEHLWVVFKZHUSXQNWH�� PLOGWlWLJH�XQG�NLUFKOLFKH�VRZLH�IROJHQGH�JHPHLQQ�W]LJH�=ZHFNH��)|U�

GHUXQJ�GHU�-XJHQG�XQG�$OWHQKLOIH��)|UGHUXQJ�GHU�%LOGXQJ�XQG�(U]LH�
KXQJ��)|UGHUXQJ�GHU�+LOIH�I�U�%HKLQGHUWH�

$XVELOGXQJHQ��6FKXOHQ��� +RIIEDXHU�J*PE+��+RIIEDXHU�%HUXIVDNDGHPLH�
%HWHLOLJXQJHQ�� +RIIEDXHU�J*PE+��+RIIEDXHU�%HUXIVDNDGHPLH�J*PE+��*HPHLQQ�W]L�

JH�'LDNRQLHJHVHOOVFKDIW�+HUPDQQVZHUGHU�PE+��(YDQJHOLVFKHV�+RVSL]�
3RWVGDP�J*PE+��3RWVGDP�79�

�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
0LW�YHUVFKLHGHQHQ�%LOGXQJVDQJHERWHQ�XQG�VR]LDOHQ�$UEHLWVIHOGHUQ�YHUZLUNOLFKW�GLH�+RIIEDXHU�6WLIWXQJ�
GLH�9RUJDEHQ�GHV�6WLIWHUSDDUHV�&ODUD�XQG�+HUPDQQ�+RIIEDXHU��'DEHL�JHODQJ�HV�LKU��VLFK�WURW]�GHU�:LU�
UHQ�GHV�����-DKUKXQGHUWV�]X�EHKDXSWHQ��'LH�6WLIWXQJ�LVW�QDFK�ZLH�YRU�GHP�*U�QGHUJHGDQNHQ�YHUSIOLFK�
WHW�XQG�VHW]W�KHXWH�LKUHQ�$XIWUDJ�DOV�*HVHOOVFKDIWHULQ�YRQ�7RFKWHUXQWHUQHKPHQ��GHQ�%HWULHE�YRQ�%LO�
GXQJVSURMHNWHQ�LQ�HLJHQHU�7UlJHUVFKDIW�XQG�GXUFK�GLH�9HUDQWZRUWXQJ�I�U�HLQH�.LUFKHQJHPHLQGH�XP���
�
6LH�NRQ]HQWULHUW� VLFK� DXI�GLH�)|UGHUXQJ�XQG�8QWHUVW�W]XQJ�HYDQJHOLVFKHU�%LOGXQJVHLQULFKWXQJHQ�� ,P�
0LWWHOSXQNW� VWHKHQ�GDEHL�GLH�(LQULFKWXQJHQ�GHU�+RIIEDXHU�J*PE+��'D]X�]lKOHQ�.LQGHUWDJHVVWlWWHQ��
*UXQGVFKXOHQ�XQG�)|UGHUVFKXOHQ��'DU�EHU�KLQDXV�XQWHUKlOW�VLH�HYDQJHOLVFKH�*\PQDVLHQ��HLQ�,QWHUQDW��
PHKUHUH�EHUXIVELOGHQGH�6FKXOHQ��HLQH�%HUXIVDNDGHPLH�XQG�HLQ�,QVWLWXW�I�U�%LOGXQJ�XQG�(QWZLFNOXQJ���
�
-XQJH� 0HQVFKHQ�� GLH� XQDEKlQJLJ� YRQ� HLQHU� .RQIHVVLRQV]XJHK|ULJNHLW� GLH� FKULVWOLFKH� 3UlJXQJ� GHV�
8QWHUULFKWHV� XQG� GHU� (U]LHKXQJ� EHMDKHQ�� EHJHJQHQ� KLHU� GHP� FKULVWOLFK� JHSUlJWHQ� :HUWHNDQRQ� XQG�
N|QQHQ�LKUH�YRQ�*RWW�JHVFKHQNWHQ�*DEHQ�HQWGHFNHQ�XQG�HQWIDOWHQ��'DV�=LHO�LVW�HV��VLH�DQ�HLQ�YHUDQW�
ZRUWOLFKHV�XQG�JHPHLQZRKORULHQWLHUWHV�/HEHQ�KHUDQ]XI�KUHQ���
�
� �



 
���

 

�
'LDNRQLVFKH�6WLIWXQJ�
%HWKDQLHQ��/|W]HQ���

4XDNHQEU�FN�
�
�
1DPH�� � 'LDNRQLVFKH�6WLIWXQJ�%HWKDQLHQ��/|W]HQ���
6WU���1U��� /|W]HQHU�6WUD�H����
3/=��2UW�� ������4XDNHQEU�FN�
7HO��� � ��������������
)D[�� � ���������������
(�0DLO�� LQIR#EHWKDQLHQ�QHW�
+RPHSDJH�� ZZZ�VWLIWXQJ�EHWKDQLHQ�GH�
�
5HFKWVIRUP�� � .LUFKOLFKH�6WLIWXQJ�
*U�QGXQJVGDWXP�� ������DE������LQ�4XDNHQEU�FN�
�
$UEHLWVVFKZHUSXQNWH�� 3IOHJHKHLP��.LQGHUJDUWHQ��%HWUHXXQJ�SV\FKLVFK�XQG�VHHOLVFK�NUDQNHU�

0HQVFKHQ��
$XVELOGXQJHQ��6FKXOHQ��� +(3�6FKXOH��+HLOHU]LHKXQJVSIOHJH�FD������6FK�OHU��
%HWHLOLJXQJHQ�� $*$��$PEXODQWHV�*HVXQGKHLWV]HQWUXP�$UWODQG���6HUYLFHJHVHOOVFKDIW�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
������ � QDKPHQ�6FKZHVWHUQ�$UEHLW�LP�.UDQNHQKDXV�LQ�4XDNHQEU�FN�DXI�
������ � ,QEHWULHEQDKPH�$OWHQ��XQG�-XJHQGZRKQKHLP��VRZLH�.LUFKHQVDDO�
������ � :HLWHUI�KUXQJ�GHU�3IOHJHYRUVFKXOH�
������ � .LQGHUJDUWHQHU|IIQXQJ�
������ � =XVDPPHQVFKOXVV�PLW�HY��.UDQNHQKDXV�
������ � (LQULFKWXQJ�.UDQNHQSIOHJHVFKXOH�
������ � )HUWLJVWHOOXQJ�.UDQNHQKDXV��(LQULFKWXQJ�6FKZHVWHUQ��XQG�6FK�OHULQQHQZRKQKHLP�
������ � %DX�)HLHUDEHQGKDXV�GHU�'LDNRQLVVHQ�
������ � $OWHQKHLPVFKOLH�XQJ�
������ � %DX�3HWUXVNLUFKH�
������ � )XVLRQ�PLW�NDWK��.UDQNHQKDXV�
����������� ,QWHUQDWVNXUVH�
������ � (U|IIQXQJ�7DJXQJVVWlWWH�
������ � 8PEDX�GHU�.DVHUQH�]XP�3IOHJHKHLP�����3OlW]H��
������ �$QEDX�3IOHJHKHLP��ZHLWHUH����3OlW]H���$EULVV�DOWHV�)HLHUDEHQGKDXV�X��1HXEDX�I�U�GLH�

6FKZHVWHUQ�
����� �����-DKU�)HLHU�GHV�0XWWHUKDXVHV�%HWKDQLHQ�PLW�5�FNEOLFN�DXI�DOO�GDV��ZDV�GLH�6FKZHV�

WHUQ�GXUFKOHEW�XQG�HUVFKDIIHQ�KDEHQ�
����� �)HUWLJVWHOOXQJ�GHV�$QEDXV�DQ�GDV�EHVWHKHQGH�3IOHJHKHLP��6HQLRUHQZRKQXQJHQ��.ULS�

SH��.XU]]HLWSIOHJHSOlW]H�VRZLH�HLQ�'DFKJDUWHQ��

6R�VLQG�-XQJ�XQG�$OW�XQWHU�GHU�'LDNRQLVFKHQ�6WLIWXQJ�%HWKDQLHQ�YHUHLQW��
� �



 
���
 

�
(YDQJHOLVFKH�6WLIWXQJ�7DQQHQKRI��

5HPVFKHLG�
�
�
�
1DPH�� � (YDQJHOLVFKH�6WLIWXQJ�7DQQHQKRI��
6WU���1U��� 5HPVFKHLGHU�6WUD�H����
3/=��2UW�� ������5HPVFKHLG�
7HO��� � �����������
)D[�� � ��������������
(�0DLO�� LQIR#VWLIWXQJ�WDQQHQKRI�GH�
+RPHSDJH�� ZZZ�VWLIWXQJ�WDQQHQKRI�GH�
�
5HFKWVIRUP�� � .LUFKOLFKH�6WLIWXQJ�
*U�QGXQJVGDWXP�� ���0DL������
�
$UEHLWVVFKZHUSXQNWH�� )DFKNUDQNHQKDXV�I�U�3V\FKLDWULH��3V\FKRWKHUDSLH��3V\FKRVRPDWLN�XQG�

1HXURORJLH��:RKQDQJHERWH�I�U�0HQVFKHQ�PLW�SV\FKLVFKHU�%HKLQGH�
UXQJ��.LQGHUWDJHVVWlWWH�

$XVELOGXQJHQ��6FKXOHQ��� 'LDNRQLVFKHV�%LOGXQJV]HQWUXP�%HUJLVFK�/DQG�J*PE+��*HVXQGKHLWV��
XQG�.UDQNHQSIOHJHVFKXOH��(UJRWKHUDSLHVFKXOH��:HLWHUELOGXQJVVWlWWH��
'LDNRQHQVFKXOH�

%HWHLOLJXQJHQ�� 7DQQHQKRIORJLVWLN��63=�5HPVFKHLG��$XJXVWD�+DUGW�+HLP�J*PE+�X�D��
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'LH�(YDQJHOLVFKH�6WLIWXQJ�7DQQHQKRI�ZXUGH�DXI�,QLWLDWLYH�YRQ�*HRUJ�:LOKHOP�+DIQHU��GHP�VSlWHUHQ�
3UlVHV� GHU� (YDQJHOLVFKHQ�.LUFKH� LP�5KHLQODQG�� JHJU�QGHW��9RQ�$QIDQJ� DQ� JDOW� GLH� )�UVRUJH�0HQ�
VFKHQ�PLW�VHHOLVFKHQ�(UNUDQNXQJHQ�E]Z��%HKLQGHUXQJHQ��0LW�GHU�*U�QGXQJ�HQWVWDQGHQ�GDV����5KHLQL�
VFKH�'LDNRQLVVHQPXWWHUKDXV�XQG�GLH����5KHLQLVFKH�'LDNRQHQDQVWDOW��1DFK�GHU�3V\FKLDWULHUHIRUP�GHU�
����HU�-DKUH�ZDQGHOWH�VLFK�GLH�(LQULFKWXQJ�LQ�HLQ�PRGHUQHV�)DFKNUDQNHQKDXV�I�U�3V\FKLDWULH��3V\FKR�
WKHUDSLH��3V\FKRVRPDWLN�XQG�1HXURORJLH�XQG��EHUQDKP�GLH�3IOLFKWYHUVRUJXQJ�GHU�EHLGHQ�EHUJLVFKHQ�
6WlGWH�:XSSHUWDO�XQG�5HPVFKHLG�PLW�LQVJHVDPW�FD����������(LQZRKQHUQ��,Q�GHQ�����HU�-DKUHQ�ZXU�
GHQ�VR]LDOSV\FKLDWULVFKH�,PSXOVH�DXIJHQRPPHQ�XQG�HLQ�HLJHQVWlQGLJHU�+HLPEHUHLFK�HQWZLFNHOW��+HXWH�
ZLUG�XQWHU�GHQ�+HUDXVIRUGHUXQJHQ�GHU�,QNOXVLRQ�GLH�'H]HQWUDOLVLHUXQJ�XQG�EDXOLFKH�(UQHXHUXQJ�HQJD�
JLHUW� YRUDQJHWULHEHQ��'LH�'LDNRQLVFKH�*HPHLQVFKDIW� GHU�(YDQJHOLVFKHQ�6WLIWXQJ�7DQQHQKRI� XQG�GLH�
(YDQJHOLVFKH�.LUFKHQJHPHLQGH�EHL�GHU�6WLIWXQJ�7DQQHQKRI�VRUJHQ�I�U�GDV�GLDNRQLVFKH�3URILO�GHU�JDQ�
]HQ�6WLIWXQJ��
� �



 
���

 

�
(Y��OXWK��'LDNRQLVVHQ�0XWWHUKDXV�

5RWHQEXUJ�H�9����
5RWHQEXUJ��:�PPH��
�
�

1DPH�� � (Y��OXWK��'LDNRQLVVHQ�0XWWHUKDXV�5RWHQEXUJ�:�PPH�H�9���
6WU���1U��� (OLVH�$YHUGLHFN�6WUD�H����
3/=��2UW�� ������5RWHQEXUJ�:�PPH�
7HO��� � ��������������
)D[�� � NHLQH�
(�0DLO�� VLHYHUV#GLDNR�RQOLQH�GH�
+RPHSDJH�� ZZZ�GLDNR�RQOLQH�GH�
�
5HFKWVIRUP�� � 9HUHLQ�
*U�QGXQJVGDWXP�� ����1RYHPEHU������LQ�+DPEXUJ�
�
$UEHLWVVFKZHUSXQNWH���� $XVELOGXQJ�
$XVELOGXQJHQ��6FKXOHQ��� 6R]LDOSlGDJRJLN��:HLWHUELOGXQJ�+HEDPPHQ�
%HWHLOLJXQJHQ��� � 'LDNRQLHNUDQNHQKDXV�XQG�6HQLRUHQ�DP�0XWWHUKDXV�J*PE+�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'DV�HYDQJHOLVFK�OXWKHULVFKH�'LDNRQLVVHQ�0XWWHUKDXV�5RWHQEXUJ�:�PPH�H�9��ZXUGH������YRQ�(OLVH�
$YHUGLHFN� LQ� +DPEXUJ� JHJU�QGHW�� 1DFK� HLQHU� $XVHLQDQGHUVHW]XQJ� ]ZLVFKHQ� GHQ� 'LDNRQLVVHQ� XQG�
GHP�.RQVLVWRULXP�GHV�0XWWHUKDXVHV� �EHU� GLH�)UDJHQ�GHU� VRJHQDQQWHQ� Ä3ULYDWSIOHJH³� DEHU� DXFK� GHU��
WKHRORJLVFKHQ�$XVULFKWXQJ�� YHUOLH�HQ� ����� IDVW� DOOH�'LDNRQLVVHQ� XQWHU� /HLWXQJ� LKUHU�2EHULQ�+HOHQH�
+DUWPH\HU�GDV�+DPEXUJHU�0XWWHUKDXV�XQG�VLHGHOWHQ�VLFK�LQ�5RWHQEXUJ��:�PPH���FD�����NP�HQWIHUQW��
DQ���
%HLP�����MlKULJHQ�-XELOlXP�GHV�0XWWHUKDXVHV�LQ�5RWHQEXUJ�LP�-DKUH������ZDU�KLHU�HLQH�GHU�JU|�WHQ�
GLDNRQLVFKHQ�(LQULFKWXQJHQ�LP�1RUGHQ�'HXWVFKODQGV�PLW�ZHLW��EHU������0LWDUEHLWHQGHQ�HQWVWDQGHQ��
+HUDXVUDJHQG�ZDU�GDEHL�GDV�'LDNRQLHNUDQNHQKDXV��HLQ�.UDQNHQKDXV�GHU�0D[LPDOYHUVRUJXQJ�PLW�FD��
����%HWWHQ��
1DFK�GHU�9HUVHOEVWVWlQGLJXQJ�GHU�HLQ]HOQHQ�$UEHLWVEHUHLFKH�DOV�*PE+V�HUIROJWH������GHU�=XVDPPHQ�
VFKOXVV�GLHVHU�(LQULFKWXQJ�PLW�GHU�$*$3/(6,21�J$*��HLQHU�JHPHLQQ�W]LJHQ��GLDNRQLVFKHQ��$NWLHQ�
JHVHOOVFKDIW�LQ�)UDQNIXUW��=XP�0XWWHUKDXV�VHOEVW�JHK|UHQ�VHLWGHP�GLH�/LHJHQVFKDIWHQ�VRZLH�GLH�$XV�
ELOGXQJVVWlWWHQ�LP�%HUHLFK�6R]LDOSlGDJRJLN��

�
� �



 
���
 

�
(YDQJ��'LDNRQLHZHUN�
6FKZlELVFK�+DOO�H�9���
6FKZlELVFK�+DOO�

�
�

1DPH�� � (YDQJHOLVFKHV�'LDNRQLHZHUN�6FKZlELVFK�+DOO�H�9���
6WU���1U��� $P�0XWWHUKDXV���
3/=��2UW�� ������6FKZlELVFK�+DOO�
7HO��� � �����������
)D[�� � ��������������
(�0DLO�� LQIR#GDVGLDN�GH�
+RPHSDJH�� ZZZ�GDVGLDN�GH�
�
5HFKWVIRUP�� � HLQJHWUDJHQHU�9HUHLQ�
*U�QGXQJVGDWXP�� ���)HEUXDU������
�
$UEHLWVVFKZHUSXQNWH��� .OLQLNXP��$PEXODQWH�'LHQVWH��$OWHQKLOIH�
$XVELOGXQJHQ��6FKXOHQ��� 6FKXOH�I�U�3IOHJHEHUXIH��27$�$XVELOGXQJ��$OWHQSIOHJH��3UD[LV��
%HWHLOLJXQJHQ��� � 7KHUDSLH]HQWUXP�DP�'LDN����������''/��'LDN�'LHQVWOHLVWXQJHQ��
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
$P����)HEUXDU������ZXUGH�GDV�'LDNRQLVVHQKDXV�]XU�9HUVRUJXQJ�NUDQNHU�XQG�EHG�UIWLJHU�0HQVFKHQ�
DXI�,QLWLDWLYH�YRQ�3IDUUHU�+HUPDQQ�)DXOKDEHU�HU|IIQHW��
,Q�+RKHQORKH�)UDQNHQ�HQWVWDQG�HLQ�1HW]�YRQ�*HPHLQGHVWDWLRQHQ��LQ�GHP�6FKZHVWHUQ�GLH�.UDQNHQ�]X�
+DXVH�SIOHJWHQ�� ,KUH�$XVELOGXQJ�XQG�JHLVWLJH�+HLPDW�HUKLHOWHQ�VLH� LP�'LDNRQLVVHQKDXV��'RUW�ZXUGH�
HLQ�.UDQNHQKDXV�HLQJHULFKWHW��
$E������ZXUGHQ�DXFK�0HQVFKHQ�PLW�%HKLQGHUXQJ�LP�'LDN�EHWUHXW��DE������NDP�GLH�$OWHQSIOHJH�KLQ�
]X��(LQ�0HLOHQVWHLQ�ZDU�GHU�%DX�GHV�.UDQNHQKRFKKDXVHV������������'DPDOV�JDE�HV�KLHU�IDVW�����'LD�
NRQLVVHQ��
+HXWH�LVW�GDV�'LDNRQLH�.OLQLNXP�HLQ�+DXV�GHU�=HQWUDOYHUVRUJXQJ�XQG�$NDGHPLVFKHV�/HKUNUDQNHQKDXV�
GHU�8QLYHUVLWlW�+HLGHOEHUJ�PLW�����%HWWHQ��=X�GHQ�$PEXODQWHQ�'LHQVWHQ�JHK|UW�'LDNRQLH�GDKHLP�DOV�
3IOHJHGLHQVW� LP�.LUFKHQEH]LUN�6FKZlELVFK�+DOO��'LH�$OWHQKLOIH�XPIDVVW� I�QI�+lXVHU�PLW�NQDSS�����
3OlW]HQ��'LH�%HKLQGHUWHQKLOIH�ZXUGH�DQ�HLQHQ�DQGHUHQ�GLDNRQLVFKHQ�7UlJHU�DP�2UW�DEJHJHEHQ��
'LH�6FKZHVWHUQVFKDIW�HQWZLFNHOWH�VLFK�ZHLWHU�]XU�*HPHLQVFKDIW�GHU�+DOOHU�6FKZHVWHUQ�XQG�%U�GHU�PLW�
UXQG�������0LWJOLHGHUQ��
� �



 
���

 

�
(YDQJHOLVFKHV�'LDNRQLVVHQKDXV�1RQQHQZHLHU��

6FKZDQDX�
�
�

�
1DPH�� � (YDQJHOLVFKHV�'LDNRQLVVHQKDXV�1RQQHQZHLHU�H�9���
6WU���1U��� 2WWHQKHLPHU�6WUD�H����
3/=��2UW�� ������6FKZDQDX�1RQQHQZHLHU�
7HO��� � ������������
)D[�� � ��������������
(�0DLO�� LQIR#GLDN�QRQQHQZHLHU�GH�
+RPHSDJH�� ZZZ�GLDN�QRQQHQZHLHU�GH�
�
5HFKWVIRUP�� � HLQJHWUDJHQHU�9HUHLQ�
*U�QGXQJVGDWXP�� ���2NWREHU������
�
$UEHLWVVFKZHUSXQNWH���� 3IOHJHKHLP��.LQGHUWDJHVVWlWWH��+RUW��7DJXQJVKDXV��(VVHQ�DXI�5lGHUQ�
$XVELOGXQJHQ��6FKXOHQ��� (YDQJ��)DFKVFKXOH�I�U�$OWHQSIOHJH�J*PE+�
%HWHLOLJXQJHQ��� � (YDQJ��)DFKVFKXOH�I�U�6R]LDOSlGDJRJLN�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'DV�(YDQJHOLVFKH�'LDNRQLVVHQKDXV�1RQQHQZHLHU� LVW� HLQH� VHOEVWlQGLJH�(LQULFKWXQJ� LQ� GHU� (YDQJHOL�
VFKHQ�/DQGHVNLUFKH�LQ�%DGHQ�PLW�XQWHUVFKLHGOLFKHQ�GLDNRQLVFKHQ�$XIJDEHQ��(V�JHKW�]XU�FN�DXI�GLH�LP�
-DKU������YRQ�)UDX�5HJLQH� -XOLH� -ROEHUJ��JHE��=LPPHUQ�� LQ�/HXWHVKHLP�EHJRQQHQH�������PLW� LKUHQ�
)UHXQGHQ�|IIHQWOLFK�DXVJHUXIHQH�XQG�VSlWHU�QDFK�1RQQHQZHLHU�YHUODJHUWH�.LQGHUSIOHJH��*UXQGODJH�GHV�
YRQ�LKU�JHJU�QGHWHQ�'LDNRQLVVHQKDXVHV�ZDU�GHU�OHEHQGLJH�*ODXEH�DQ�-HVXV�&KULVWXV��'LH�5LFKWVFKQXU�
DOOHQ�+DQGHOQV�HUZXFKV�DXV�GHP�+|UHQ�DXI�*RWWHV�:RUW��'DV�ZDU�GHU�$QWULHE��XP�XQDEKlQJLJ�YRQ�
lX�HUHQ�%HGLQJXQJHQ�XQG�GHP�GDPDOLJHQ�=HLWJHLVW�*RWWHV�$XIWUDJ�DXV]XI�KUHQ��$XV�GHU�VHOEVWHUIDK�
UHQHQ�/LHEH�*RWWHV�DQ�XQV�0HQVFKHQ�KHUDXV�HUZXFKV�GLH�.UDIW��VLFK�GHV�1lFKVWHQ�LQ�VHLQHU�1RW�DQ]X�
QHKPHQ��'DUDXV�UHVXOWLHUW�DXFK�GDV�KHXWLJH�(QJDJHPHQW�LQ�GHU�$OWHQKLOIH�XQG�$OWHQSIOHJH��GHU�*lVWH�
EHWUHXXQJ� LP� 7DJXQJVKDXV�� VRZLH� GHU� .LQGHUHU]LHKXQJ�� 'DV� 'LDNRQLVVHQKDXV� 1RQQHQZHLHU� EOHLEW�
GLHVHU�:XU]HO�YHUSIOLFKWHW��(V�VWHKW�LQ�GHU�*HPHLQVFKDIW�GHV�.DLVHUZHUWKHU�9HUEDQGHV�XQG�LVW�0LWJOLHG�
GHV�'LDNRQLVFKHQ�:HUNHV�GHU�(YDQJHOLVFKHQ�/DQGHVNLUFKH�LQ�%DGHQ��

�
� �

�



 
���
 

�
'LDNRQLVVHQ�6SH\HU�0DQQKHLP��

6SH\HU�
�
�

�
1DPH�� � 'LDNRQLVVHQ�6SH\HU�0DQQKHLP��(YDQJHOLVFKH�'LDNRQLVVHQDQVWDOW�6SH\HU�0DQQKHLP��
6WU���1U��� +LOJDUGVWUD�H����
3/=��2UW�� ������6SH\HU�
7HO��� � �����������
)D[�� � ��������������
(�0DLO�� LQIR#GLDNRQLVVHQ�GH�
+RPHSDJH�� ZZZ�GLDNRQLVVHQ�GH�
�
5HFKWVIRUP�� � .|USHUVFKDIW�GHV�|IIHQWOLFKHQ�5HFKWV��.G|5��
*U�QGXQJVGDWXP�� ����1RYHPEHU������LQ�6SH\HU������-XQL������LQ�0DQQKHLP�
�
$UEHLWVVFKZHUSXQNWH�� .UDQNHQKlXVHU��$OWHQSIOHJH��(LQULFKWXQJHQ�I�U�0HQVFKHQ�PLW�%HKLQ�

GHUXQJ��(LQULFKWXQJHQ�GHU�.LQGHU��XQG�-XJHQGKLOIH��+RVSL]�
$XVELOGXQJHQ��6FKXOHQ��� )DFKVFKXOH�I��6R]LDOZHVHQ��.LQGHU��.UDQNHQSIOHJHVFKXOH��+HEDP�

PHQ��XQG�$OWHQSIOHJHVFKXOH�
%HWHLOLJXQJHQ�� 6HQLRUHQUHVLGHQ]�1LHGHUIHOG�0DQQKHLP��6HUYLFH�*HVHOOVFKDIWHQ��

gNXPHQLVFKH�6R]LDOVWDWLRQ�'RQQHUVEHUJ�2VW�J*PE+�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'LH�(YDQJHOLVFKH�'LDNRQLVVHQDQVWDOW�6SH\HU�ZXUGH�������GDV�'LDNRQLVVHQPXWWHUKDXV�0DQQKHLP������
]XU�$XVELOGXQJ�YRQ�'LDNRQLVVHQ�I�U�GLH�*HPHLQGHNUDQNHQSIOHJH�XQG�GLH�.LQGHUJDUWHQDUEHLW�JHJU�Q�
GHW��6LH�ZDUHQ�LQ��EHU�����6FKZHVWHUQVWDWLRQHQ��+HLPHQ�XQG�.UDQNHQKlXVHUQ�GHU�3IDO]�XQG�LQ�1RUG�
EDGHQ� WlWLJ�� ����� YHUVFKPRO]HQ� EHLGH�.|USHUVFKDIWHQ� ]X� HLQHU� (LQULFKWXQJ�� 6HLW� �����ZRKQHQ� DOOH�
6FKZHVWHUQ�JHPHLQVDP�LP�0XWWHUKDXV�LQ�6SH\HU��
1DFKGHP� LQ�GHQ�-DKU]HKQWHQ�QDFK�GHP�]ZHLWHQ�:HOWNULHJ�6FKZHVWHUQVWDWLRQHQ�DXIJHJHEHQ�ZXUGHQ��
KDW�VLFK�HLQ�VR]LDOHV�'LHQVWOHLVWXQJVXQWHUQHKPHQ�HQWZLFNHOW��GDV�]ZHL�.UDQNHQKlXVHU� LQ�6SH\HU�XQG�
0DQQKHLP������%HWWHQ��EHWUHLEW��VHFKV�$OWHQSIOHJHKHLPH������3OlW]H�XQG�����EHWUHXWH�:RKQXQJHQ���
HLQH�.LQGHU��XQG�-XJHQGKLOIH������VWDWLRQlUH�XQG�WHLOVWDWLRQlUH�3OlW]H�XQG�ZHLWHUH�DPEXODQWH�$QJHER�
WH��]ZHL�.LQGHUJlUWHQ�XQG�HLQHQ�+RUW���:RKQDQJHERWH�XQG�7DJHVI|UGHUVWlWWH�I�U�0HQVFKHQ�PLW�%HKLQ�
GHUXQJ������3OlW]H���DPEXODQWH�$QJHERWH�GHU�%HWUHXXQJVDVVLVWHQ]�XQG�HLQH�:HUNVWDWW������3OlW]HQ���
)DFKVFKXOH�I�U�6R]LDOZHVHQ��(U]LHKHU,QQHQ�XQG�6R]LDODVVLVWHQWHQ���*HVXQGKHLWVIDFKEHUXIH��.UDQNHQ��
XQG�.LQGHUNUDQNHQSIOHJH�� +HEDPPHQ�� XQG�$OWHQSIOHJH� I�U� ���� 6FK�OHU,QQHQ� VRZLH� HLQ� +RVSL]� ���
3OlW]H��EHWUHLEW��
,Q�JDQ]KHLWOLFKHU�3IOHJH��VRUJVDPHU�%HWUHXXQJ��XPIDVVHQGHU�$XVELOGXQJ�XQG�ZHLWHUKLQ�VS�UEDUHU�GLD�
NRQLVFKHU�2ULHQWLHUXQJ�OHEW�GLH�7UDGLWLRQ�GHU�6FKZHVWHUQ��XQWHUVW�W]W�GXUFK�GLH�'LDNRQLVFKH�*HPHLQ�
VFKDIW��LQ�HLQHP�PRGHUQHQ�VR]LDOHQ�*HVXQGKHLWVXQWHUQHKPHQ�IRUW��

�
� �



 
���

 

�
$GHOEHUGW�'LDNRQLVVHQ�0XWWHUKDXV�.UDVFKQLW]��

6WHQGDO�
�
�

�
1DPH�� � $GHOEHUGW�'LDNRQLVVHQ�0XWWHUKDXV�.UDVFKQLW]�
6WU���1U��� :HQGVWUD�H����
3/=��2UW�� ������6WHQGDO�
7HO��� � �������������
)D[�� � �������������
(�0DLO�� XSDXOVHQ#MNVGO�GH�
+RPHSDJH�� ��
�
5HFKWVIRUP�� � 6WLIWXQJ�
*U�QGXQJVGDWXP�� ����0DL������
�
$UEHLWVVFKZHUSXQNWH�� ��
$XVELOGXQJHQ��6FKXOHQ��� ��
%HWHLOLJXQJHQ�� (YDQJHOLVFKHV�+RVSL]�6WHQGDO��DPEXODQWHU�+RVSL]GLHQVW��7UDXHUFDIp�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'LH� 6WLIWXQJ� $GHOEHUGW�'LDNRQLVVHQ�0XWWHUKDXV� 6WHQGDO� ZXUGH� ����� LQ� .UDVFKQLW]� EHL� %UHVODX� JH�
JU�QGHW��6HLW�PHKU�DOV�����-DKUHQ�LVW�VLH�7UlJHU�GHU�NLUFKOLFKHQ�VR]LDOHQ�$UEHLW��GHU�'LDNRQLH��]XJXQV�
WHQ�YRQ�NUDQNHQ�XQG�VFKZDFKHQ�0HQVFKHQ��6HLW������LVW�LQ�6WHQGDO�XQWHU�GHP�'DFK�GHU�6WLIWXQJ�GLH�
+RVSL]DUEHLW�JHZDFKVHQ��
(UVWH�(KUHQDPWOLFKH�KDEHQ�VLFK�JHIXQGHQ��GDQQ�ZXUGH�LQQHUKDOE�GHV�0XWWHUKDXVHV�PLW�HLQHP�HLQ]LJHQ�
IUHLHQ�%HWW�I�U�+RVSL]DUEHLW�GLH�SURIHVVLRQHOOH�3IOHJH�EHJRQQHQ��6HLW�GHP�-DKU������EHVWHKW�GDV�(YDQ�
JHOLVFKH�+RVSL]�6WHQGDO�LP�+DXV�:HQGVWUD�H����PLW�]XQlFKVW�VHFKV��VHLW�6HSWHPEHU������PLW�LQVJH�
VDPW�DFKW�%HWWHQ�LQ�VLHEHQ�=LPPHUQ��'HU�'LHQVW�DP�0HQVFKHQ��DQ�GHQ�6FKZDFKHQ�XQG�.UDQNHQ��YRQ�
GHQ�'LDNRQLVVHQ��EHU�-DKU]HKQWH�JHWUDJHQ��ZLUG�XQWHU�]HLWJHPl�HQ�%HGLQJXQJHQ�YRQ�JXW�DXVJHELOGH�
WHQ�6FKZHVWHUQ�ZHLWHUJHI�KUW��
� �



 
���
 

�
(Y��'LDNRQLVVHQDQVWDOW�6WXWWJDUW��

6WXWWJDUW�
�
�
�
1DPH�� � (YDQJHOLVFKH�'LDNRQLVVHQDQVWDOW�6WXWWJDUW�
6WU���1U��� 5RVHQEHUJVWUD�H����
3/=��2UW�� ������6WXWWJDUW�
7HO��� � ��������������
)D[�� � ��������������
(�0DLO�� LQIR#GLDN�VWXWWJDUW�GH�
+RPHSDJH�� ZZZ�GLDN�VWXWWJDUW�GH�
�
5HFKWVIRUP�� � .LUFKOLFKH�6WLIWXQJ�E�UJHUOLFKHQ�5HFKWV�
*U�QGXQJVGDWXP�� ����$SULO������
�
$UEHLWVVFKZHUSXQNWH��� � 'LHQVW�DQ�NUDQNHQ��DOWHQ�XQG�SIOHJHEHG�UIWLJHQ�0HQVFKHQ�
$XVELOGXQJHQ��6FKXOHQ�� *HVXQGKHLWVSIOHJH��$OWHQSIOHJH��+DXVZLUWVFKDIW��9HUZDOWXQJ�
%HWHLOLJXQJHQ�� 'LDN�$OWHQKLOIH�6WXWWJDUW�J*PE+��'LDNRQLH�.OLQLNXP�6WXWWJDUW�

*PE+�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'LH�(YDQJHOLVFKH�'LDNRQLVVHQDQVWDOW�6WXWWJDUW�

x ELHWHW�I�U�'LDNRQLVVHQ�LP�)HLHUDEHQG�XQG�0LWJOLHGHU�GHU�6FKZHVWHUQVFKDIW�%HWUHXWHV�:RKQHQ�
XQG�HLQHQ�3IOHJHEHUHLFK�DXI�GHP�0XWWHUKDXVDUHDO��

x I�KUW�GLH�Ä'LDN�$OWHQKLOIH�6WXWWJDUW�JHPHLQQ�W]LJH�*PE+³�PLW�GHP�3IOHJH]HQWUXP�%HWKDQLHQ�
�����3OlW]H��LQ�6WXWWJDUW�0|KULQJHQ�PLW�HLQHP�JHURQWRSV\FKLDWULVFKHQ�)DFKEHUHLFK��HLQHP�
3DOOLDWLY�&DUH�%HUHLFK�XQG�HLQHP�:RKQEHUHLFK�I�U�RUWKRGR[H�&KULVWHQ��

x VLH�ELHWHW�SUDNWLVFKH�$XVELOGXQJVSOlW]H�LQ�GHU�$OWHQKLOIH�������LQ�GHU�+DXVZLUWVFKDIW������XQG�
LQ�GHU�*HVXQGKHLWV��XQG�.UDQNHQSIOHJH��������

x LVW�0HKUKHLWVJHVHOOVFKDIWHU�DP�Ä'LDNRQLH�.OLQLNXP�6WXWWJDUW�J*PE+³��
x I�KUW�GDV�(UKROXQJV��XQG�7DJXQJVKDXV�)LVFKEDFK��GLUHNW�DP�%RGHQVHHXIHU�JHOHJHQ��
x XQWHUKlOW�LP�0XWWHUKDXV�XQG�LQ�GHQ�(LQULFKWXQJHQ�HLQH�9LHO]DKO�JHLVWOLFKHU��NXOWXUHOOHU�XQG�

IDFKOLFKHU�%LOGXQJVDQJHERWH��GLH�DOOHQ�RIIHQ�VWHKHQ��
� �



 
���

 

�
'LDNRQLVVHQPXWWHUKDXV�GHU�

2OJDVFKZHVWHUQ�LQ�6WXWWJDUW�H�9���
6WXWWJDUW��

�
�

1DPH�� � 'LDNRQLVVHQPXWWHUKDXV�GHU�2OJDVFKZHVWHUQ�LQ�6WXWWJDUW�H�9��
6WU���1U��� +DFNVWUD�H����
3/=��2UW�� ������6WXWWJDUW�
7HO��� � ��������������
)D[�� � ����������������
(�0DLO�� GLDNRQLVVHQPXWWHUKDXV#ROJDVFKZHVWHUQ�GH�
+RPHSDJH�� ZZZ�ROJDVFKZHVWHUQ�GH�
�
5HFKWVIRUP�� � 9HUHLQ�
*U�QGXQJVGDWXP�� �����
�
$UEHLWVVFKZHUSXQNWH��� %HWUHXWHV�:RKQHQ��$PEXODQWHU�3IOHJHGLHQVW�
$XVELOGXQJHQ��6FKXOHQ��� ��
%HWHLOLJXQJHQ��� � .DUO�2OJD�.UDQNHQKDXV�*PE+�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'LH�$QIlQJH�GHV�'LDNRQLVVHQPXWWHUKDXVHV�GHU�2OJDVFKZHVWHUQ�UHLFKHQ�LQ�GDV�-DKU������]XU�FN��'D�
PDOV�ZXUGH�YRQ�GHU�=HQWUDOOHLWXQJ�GHV�:RKOWlWLJNHLWVYHUHLQV�LQ�:�UWWHPEHUJ�XQG�GHV�6DQLWlWVYHUHLQV�
�5RWHV�.UHX]�� GHU� HUVWH�$XVELOGXQJVJDQJ� I�U�.UDQNHQSIOHJH� DP�+HLOEURQQHU�.UDQNHQKDXV� HU|IIQHW��
8QWHU� GHU�6FKLUPKHUUVFKDIW� GHU�.|QLJLQ�2OJD� YRQ�:�UWWHPEHUJ� KDW� VLFK� GLH� �*HPHLQVFKDIW� VFKQHOO�
HQWZLFNHOW��9RQ������ELV������KDW�GLH�6FKZHVWHUQVFKDIW�GDV�.DUO�2OJD�.UDQNHQKDXV�LQ�6WXWWJDUW�DXI�
JHEDXW� XQG�JHOHLWHW��:HLWHUH�(LQVDW]JHELHWH�ZDUHQ� GLH�*HPHLQGHNUDQNHQSIOHJH�XQG�GLH�0LWDUEHLW� LQ�
YHUVFKLHGHQHQ�.UDQNHQKlXVHUQ�LQ�:�UWWHPEHUJ��'XUFK�GLH�U�FNOlXILJH�=DKO�YRQ�'LDNRQLVVHQ�PXVVWH�
VLFK�GLH�*HPHLQVFKDIW�QDFK�XQG�QDFK�DXV�GLHVHQ�%HUHLFKHQ�]XU�FN]LHKHQ��
'DV�'LDNRQLVVHQPXWWHUKDXV�GHU�2OJDVFKZHVWHUQ�EHWUHLEW�KHXWH�HLQHQ�DPEXODQWHQ�3IOHJHGLHQVW�XQG�LVW�
7UlJHU�YRQ�6HQLRUHQZRKQXQJHQ�PLW�6HUYLFHDQJHERWHQ� LQ�6WXWWJDUW��=XJOHLFK� LVW� HV�0LWJHVHOOVFKDIWHU�
GHU�.DUO�2OJD�.UDQNHQKDXV�*PE+�LQ�6WXWWJDUW��

� �



 
���
 

�
*UR�KHSSDFKHU�6FKZHVWHUQVFKDIW��

:HLQVWDGW�
�

�
�
1DPH�� � 6WLIWXQJ�*UR�KHSSDFKHU�6FKZHVWHUQVFKDIW�
6WU���1U��� 2EHUOLQVWUD�H���
3/=��2UW�� ������:HLQVWDGW�%HXWHOVEDFK�
7HO��� � �������������
)D[�� � ��������������
(�0DLO�� JKV#JURVVKHSSDFKHU�VFKZHVWHUQVFKDIW�GH�
+RPHSDJH�� ZZZ�JURVVKHSSDFKHU�VFKZHVWHUQVFKDIW�GH�
�
5HFKWVIRUP�� � .LUFKOLFKH�6WLIWXQJ�GHV�E�UJHUOLFKHQ�5HFKWV�
*U�QGXQJVGDWXP�� ���0DL�������LQ�)RUP�GHU�6WLIWXQJ�VHLW����2NWREHU������
�
$UEHLWVVFKZHUSXQNWH��� *HLVWOLFKHV�=HQWUXP��$OWHQ��3IOHJHVWLIW��.LQGHUKDXV��7DJXQJVVWlWWH��

*lVWHKDXV�
$XVELOGXQJHQ��6FKXOHQ��� (Y��)DFKVFKXOH�I�U�6R]LDOSlGDJRJLN������6FK�OHU,QQHQ���(Y��)DFK�

VFKXOH�I�U�$OWHQSIOHJH�����6FK�OHU,QQHQ��
%HWHLOLJXQJHQ��� � ��
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
:LOKHOPLQH�&DQ]�JU�QGHWH������]XVDPPHQ�PLW�$PDOLH�5KRGH�GLH�%LOGXQJVDQVWDOW�I�U�.LQGHUSIOHJH�
ULQQHQ�XQG�GDV�0XWWHUKDXV�LQ�*UR�KHSSDFK��=HLWZHLVH�ZDUHQ��EHU�����'LDNRQLVVHQ�LQ�.LQGHUSIOHJHQ��
.LQGHUJlUWHQ� XQG� .LQGHUKHLPHQ� LQ� :�UWWHPEHUJ� DNWLY�� ,P� -DKUH� ����� WULWW� GLH� *UR�KHSSDFKHU�
6FKZHVWHUQVFKDIW� PLW� ���� 6FKZHVWHUQ� LQ� GHQ� .DLVHUVZHUWKHU� 9HUEDQG� GHXWVFKHU� 'LDNRQLVVHQ�
0XWWHUKlXVHU�H��9��HLQ��
����� ]RJ� GDV�0XWWHUKDXV� LQ� GDV� QHXHUEDXWH� +DXV� GHU� 'LDNRQLH� QDFK� %HXWHOVEDFK�� 'RUW� ZXUGH� GLH�
$XVELOGXQJVVWlWWH� ]XU�(YDQJ��)DFKVFKXOH� I�U�6R]LDOSlGDJRJLN��1HEHQ�GHU�)DFKVFKXOH� OLHJW�GDV�.LQ�
GHUKDXV�DP�6RQQHQKDQJ�DOV�/HKUNLQGHUJDUWHQ��$P����2NWREHU������HU|IIQHW�GLH�6WLIWXQJ�GLH�(YDQJHOL�
VFKH�)DFKVFKXOH�I�U�$OWHQSIOHJH��$P�DOWHQ�6WDQGRUW�GHU�6FKZHVWHUQVFKDIW�LQ�*UR�KHSSDFK�EHWUHLEW�GLH�
6WLIWXQJ�GDV������HUEDXWH�:LOKHOPLQH�&DQ]�+DXV��HLQ�:RKQ��XQG�3IOHJHVWLIW�PLW����3OlW]HQ��
'RUW� VWHKW�DXFK�GDV�7KHUHVLHQKHLP�I�U�0LWDUEHLWHULQQHQ�XQG�5XKHVWDQGVVFKZHVWHUQ��'HU]HLW�HQWVWHKW�
HLQ� ZHLWHUHU� 1HXEDX�PLW� DOWHQJHUHFKWHQ�:RKQUlXPHQ� XQG� HLQHU� $EWHLOXQJ� I�U� 'HPHQ]NUDQNH�� 'LH�
�����JHJU�QGHWH�(FNVWHLQ�*HPHLQVFKDIW�VROO�GLH�,GHH�HLQHU�JHLVWOLFK�GLDNRQLVFKHQ�'LHQVWJHPHLQVFKDIW�
LQ�HLQHU�]XNXQIWVZHLVHQGHQ�)RUP�ZHLWHUI�KUHQ��
� �



 
���

 

�
(Y��'LDNRQLVVHQPXWWHUKDXV�)UDQNHQVWHLQ��

:HUWKHLP�
�

�
�
1DPH�� � (Y��'LDNRQLVVHQPXWWHUKDXV�)UDQNHQVWHLQ�H�9��LQ�:HUWKHLP�DP�0DLQ�
6WU���1U��� )UDQNHQVWHLQHU�6WUD�H���
3/=��2UW�� ������:HUWKHLP�
7HO��� � ��������������
)D[�� � ��������������
(�0DLO�� GLDN�PXWWHUKDXV#ZRKQVWLIW�KRIJDUWHQ�GH�
+RPHSDJH�� ��
�
5HFKWVIRUP�� � (LQJHWUDJHQHU�9HUHLQ�
*U�QGXQJVGDWXP�� ���0DL������
�
$UEHLWVVFKZHUSXQNWH��� .XU]]HLWSIOHJH��%HWUHXWHV�:RKQHQ��VSLULWXHOOH�$QJHERWH�
$XVELOGXQJHQ��6FKXOHQ��� ��
%HWHLOLJXQJHQ�� 'LDNRQLH]HQWUXP�:HUWKHLP�J*PE+��%HVFKlIWLJXQJVLQLWLDWLYH�:HUW�

KHLP�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'DV�(Y��'LDNRQLVVHQPXWWHUKDXV�)UDQNHQVWHLQ�H�9��LQ�:HUWKHLP�ZLUG������LQ�)UDQNHQVWHLQ�6FKOHVLHQ�
JHJU�QGHW��
�����KDW�GDV�'LDNRQLVVHQPXWWHUKDXV��QDFK�GHU�9HUWUHLEXQJ��DXI�GHP�5HLQKDUGVKRI� LQ�:HUWKHLP�PLW�
VHLQHQ�'LDNRQLVVHQ�QHX�EHJRQQHQ�������KDW�PDQ�HLQ�QHXHV�0XWWHUKDXVJHOlQGH�LP�6WDGWWHLO�:HUWKHLP�
+RIJDUWHQ�HUULFKWHW��
+HXWH� ELHWHW� GDV�'LDNRQLVVHQPXWWHUKDXV� X�� D�� )UDXHQIU�KVW�FN�� 6HQLRUHQDUEHLW�� .XU]]HLWSIOHJHSOlW]H�
XQG�%HWUHXWHV�:RKQHQ�DQ��
'DV� 'LDNRQLVVHQPXWWHUKDXV� LVW� *HVHOOVFKDIWHU� DQ� VHLQHU� 7RFKWHUILUPD�� GHP�'LDNRQLH]HQWUXP�:HUW�
KHLP�J*PE+�±�:RKQVWLIW�+RIJDUWHQ�XQG�DQ�GHU�%HVFKlIWLJXQJVLQLWLDWLYH�:HUWKHLP���
=XP�'LDNRQLVVHQPXWWHUKDXV�JHK|UHQ�DXFK�HLQH�'LDNRQLVFKH�6FKZHVWHUQVFKDIW�XQG�GHU�.LQGHUSIOHJH�
ULQQHQYHUEDQG��
� �



 
���
 

�
.|QLJVEHUJHU�'LDNRQLH�±�

.|QLJVEHUJHU�'LDNRQLVVHQ�0XWWHUKDXV�
GHU�%DUPKHU]LJNHLW�DXI�$OWHQEHUJ��

:HW]ODU �
�
�
1DPH�� .|QLJVEHUJHU�'LDNRQLVVHQ�0XWWHUKDXV�GHU�%DUPKHU]LJNHLW�DXI�$OWHQEHUJ�

�.|QLJVEHUJHU�'LDNRQLH��
6WU���1U��� 5REHUW�.RFK�:HJ��D�
3/=��2UW�� ������:HW]ODU�
7HO��� � ������������
)D[�� � ��������������
(�0DLO�� ]HQWUDOH#NRHQLJVEHUJHUGLDNRQLH�GH�
+RPHSDJH�� ZZZ�NRHQLJVEHUJHUGLDNRQLH�GH�
�
5HFKWVIRUP�� � DOWUHFKWOLFKHU�9HUHLQ�
*U�QGXQJVGDWXP�� ����0DL������
�
$UEHLWVVFKZHUSXQNWH��� $OWHQSIOHJH��%HWUHXWHV�:RKQHQ�
$XVELOGXQJHQ��6FKXOHQ��� $OWHQSIOHJHVFKXOH��$XVELOGXQJ�+DXVZLUWVFKDIW�
%HWHLOLJXQJHQ��� � HYDQJHOLVFKH�'LDNRQLHVWDWLRQ�:HW]ODU�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'DV�.|QLJVEHUJHU�'LDNRQLVVHQ�0XWWHUKDXV�GHU�%DUPKHU]LJNHLW�DXI�$OWHQEHUJ�NDQQ�DXI�HLQH�PHKU�DOV�
���MlKULJH�*HVFKLFKWH�]XU�FNEOLFNHQ��
$P� ����0DL� ����� NRQQWH� GDV� .UDQNHQKDXV� GHU� %DUPKHU]LJNHLW� DP� +LQWHUHQ� 5R�JDUWHQ� JHJU�QGHW�
ZHUGHQ�������EHWUXJ�GLH�=DKO�GHU�6FKZHVWHUQ������VLH�ZDUHQ�DXI�����$X�HQSOlW]HQ� WlWLJ��'DV�(QGH�
GHV����:HOWNULHJHV�EUDFKWH�DXFK�I�U�GDV�0XWWHUKDXV�XQG�GLH�6FKZHVWHUQVFKDIW�XQVlJOLFKHV�/HLG���
)�U� HLQH� 1HXDQVLHGOXQJ�ZXUGHQ� GHP�0XWWHUKDXV� YHUVFKLHGHQH� $QJHERWH� JHPDFKW�� 6FKOLH�OLFK� HQW�
VFKLHG�PDQ�VLFK�I�U�GDV�HKHPDOLJH�������VlNXODULVLHUWH�.ORVWHU�$OWHQEHUJ��GDV������JU|�WHQ�7HLOV�DXV�
JHEUDQQW�ZDU�����-DKUH�QDFK�.ULHJVHQGH�ZXUGH�PLW�GHU�9HUOHJXQJ�GHV�0XWWHUKDXVHV�YRQ�%HUOLQ�QDFK�
$OWHQEHUJ� EHL� :HW]ODU� HLQ� 1HXDQIDQJ� JHPDFKW�� 'DV� 0XWWHUKDXV� KDW� VLFK� PLW� GHU� lOWHU� ZHUGHQGHQ�
6FKZHVWHUQVFKDIW�$OWHQSIOHJHDXIJDEHQ�]XJHZHQGHW�XQG�GLHVH�HLJHQVWlQGLJ�XQG� LQ]ZLVFKHQ�DXFK�NR�
RSHUDWLY�PLW�DQGHUHQ�GLDNRQLVFKHQ�7UlJHUQ�HQWZLFNHOW��1HEHQ�GHP�0XWWHUKDXV�$OWHQEHUJ�ZXUGHQ� LQ�
GHQ� OHW]WHQ� ��� -DKUHQ� ��$OWHQSIOHJHKHLPH�� ��$OWHQZRKQDQODJHQ�� ��7KHUDSLH]HQWUXP�� ��7DJHVSIOHJH�
HUULFKWHW�E]Z���EHUQRPPHQ���
�
� �



 
���

 

�
'LDNRQLHJHPHLQVFKDIW�3DXOLQHQVWLIW��

:LHVEDGHQ �
�
�
�
1DPH�� � 'LDNRQLHJHPHLQVFKDIW�3DXOLQHQVWLIW�
6WU���1U��� 6FKLHUVWHLQHU�6WUD�H����
3/=��2UW�� ������:LHVEDGHQ�
7HO��� � �������������
)D[�� � �������������
(�0DLO�� SDXOLQHQVWLIW#W�RQOLQH�GH�
+RPHSDJH�� ��
�
5HFKWVIRUP�� � .LUFKOLFKH�6WLIWXQJ�GHV�|IIHQWOLFKHQ�5HFKWV�
*U�QGXQJVGDWXP�� �����
�
$UEHLWVVFKZHUSXQNWH��� � )|UGHUXQJ�DQGHUHU�(LQULFKWXQJHQ�PLW�JOHLFKHU�=LHOVHW]XQJ�
$XVELOGXQJHQ��6FKXOHQ��� ��
%HWHLOLJXQJHQ��� � 0LQGHUKHLWVEHWHLOLJXQJ�DP�6WLIWXQJVNOLQLNXP�0LWWHOUKHLQ�*PE+�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'LH� 'LDNRQLHJHPHLQVFKDIW� 3DXOLQHQVWLIW� ZXUGH� LP� -DKU� ����� JHJU�QGHW�� 9RQ� $QIDQJ� DQ� VWDQG� GLH�
3IOHJH�DOWHU�XQG�NUDQNHU�0HQVFKHQ�XQG�GLH�%HWUHXXQJ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ�LP�0LWWHOSXQNW�
GHU�$UEHLW�������ZXUGH�LQ�:LHVEDGHQ�GDV�'LDNRQLVVHQ�0XWWHUKDXV�JHEDXW��ZHOFKHV�LP�/DXIH�GHU�-DKU�
]HKQWH�+XQGHUWH�YRQ�'LDNRQLVVHQ�DXVELOGHWH��GLH�GLH�$UEHLW�GHU�6WLIWXQJ��EHU�=ZHLJQLHGHUODVVXQJHQ�
KLQDXV�LQ�GDV�1DVVDXHU�/DQG�WUXJHQ���
,Q�:LHVEDGHQ��1DVWlWWHQ��.LUEHUJ��0DULHQEHUJ�XQG�(SSVWHLQ�KDW�GLH�6WLIWXQJ�.UDQNHQKlXVHU�XQG�RGHU�
$OWHQSIOHJHHLQULFKWXQJHQ� XQWHUKDOWHQ�� ,P� /DXIH� GHU� OHW]WHQ� -DKU]HKQWH� ZXUGH� GLH� 'LDNRQLHJHPHLQ�
VFKDIW�3DXOLQHQVWLIW�GXUFK�$XIJDEH�GHU�DNWLYHQ�*HVFKlIWVIHOGHU�LQ�HLQH�UHLQ�I|UGHUQGH�6WLIWXQJ�XPJH�
ZDQGHOW��$XV�GHQ�(UWUlJHQ�GHV�6WLIWXQJVYHUP|JHQV�ZHUGHQ�VHLWKHU�DQGHUH�(LQULFKWXQJHQ�PLW�JOHLFKHU�
=LHOVHW]XQJ�XQWHUVW�W]W�XQG�EHUDWHQ���
� �



 
���
 

�
'LDNRQLHZHUN�5XKU�:LWWHQ��

:LWWHQ�5XKU�
�
�
�
1DPH�� � (Y��6WLIWXQJ�'LDNRQLHZHUN�5XKU�:LWWHQ�
6WU���1U��� 3IHUGHEDFKVWUD�H���D�
3/=��2UW�� ������:LWWHQ�
7HO��� � ��������������
)D[�� � ��������������
(�0DLO�� PXWWHUKDXV#GLDNRQLH�UXKU�GH�
+RPHSDJH�� ZZZ�GZU�GH�
�
5HFKWVIRUP�� � .LUFKOLFKH�6WLIWXQJ��
*U�QGXQJVGDWXP�� ���2NWREHU������
�
$UEHLWVVFKZHUSXQNWH����� %LOGXQJ�XQG�(U]LHKXQJ��3IOHJH�
$XVELOGXQJHQ��6FKXOHQ��� 'LDNRQLVFK�WKHRORJLVFKH�%LOGXQJ���'LDNRQLVVHQDXVELOGXQJ��*HPHLQGH�

6FKZHVWHUQ�$XVELOGXQJ��'LDNRQLVFKHV�%LOGXQJV]HQWUXP��*HVXQG�
KHLWV��XQG�.UDQNHQSIOHJH��&RPHQLXV�%HUXIVNROOHJ��)DFKVHPLQDU�I�U�
$OWHQSIOHJH�

%HWHLOLJXQJHQ��� ���� 'LDNRQLH�5XKU��(YDQJHOLVFKHU�9HUEXQG�5XKU�
�
�
%HVFKUHLEXQJ���KLVWRULVFKHU�$EULVV��
'DV�Ä'LDNRQLVVHQKDXV� I�U�GLH�*UDIVFKDIW�0DUN�XQG�GDV�6LHJHUODQG³�ZXUGH������ LP�5XKUJHELHW�JH�
JU�QGHW��0LW�GHU�$XVELOGXQJ�YRQ�)DFKSHUVRQDO�LQ�3IOHJH�XQG�%LOGXQJ�KDW�HV�ELV�KHXWH�HLQH�JUR�H�7UD�
GLWLRQ� XQG� HLQHQ� JXWHQ�5XI� LQ� GHU� 5HJLRQ��2ULHQWLHUW� DQ� GHQ� MHZHLOLJHQ� VR]LDOHQ�1|WHQ� XQG� JHVHOO�
VFKDIWOLFKHQ�+HUDXVIRUGHUXQJHQ�GHU�=HLW�KDW�HV�XQWHUVFKLHGOLFKH�$UEHLWVVFKZHUSXQNWH�LQQRYDWLY�HQWZL�
FNHOW�� 'LH� GDV� *HVDPWZHUN� JHLVWOLFK� WUDJHQGH� 6FKZHVWHUQVFKDIW� KDW� GXUFK� 8PVWHOOXQJ� GHU� 9HUVRU�
JXQJVRUGQXQJ� LQ� GHQ� ����HU� -DKUHQ�� HLQH� QHX� JHRUGQHWH� 'LDNRQLVVHQDXVELOGXQJ� VRZLH� GLH� YRQ� LKU�
LQLWLLHUWH�'LDNRQDWVGLVNXVVLRQ�ZLFKWLJH�,PSXOVH�QDFK�LQQHQ�XQG�DX�HQ�JHEHQ�N|QQHQ��(EHQIDOOV�DXI����
-DKUH�]XU�FN�EOLFNHQ�NDQQ�GLH�.RRSHUDWLRQ�PLW�GHU�(Y��0DUWLQHXPVJHPHLQVFKDIW��
6HLW������KDEHQ�GLH�6WLIWXQJ�XQG�GLH�,QQHUH�0LVVLRQ�%RFKXP�LKUH�$UEHLWVEHUHLFKH�XQWHU�GHP�'DFK�GHU�
JHPHLQVDPHQ�+ROGLQJ�'LDNRQLH�5XKU�YHUHLQW��0LW�ZHLWHUHQ�HYDQJHOLVFKHQ�.UDQNHQKlXVHUQ�ELOGHQ�VLH�
KHXWH�GHQ�(YDQJHOLVFKHQ�9HUEXQG�5XKU��
� �



 
���

 

�
%HUJLVFKH�'LDNRQLH�$SUDWK��

:�OIUDWK�
�
�
�
1DPH�� � %HUJLVFKH�'LDNRQLH�$SUDWK�
6WU���1U��� 2WWR�2KO�:HJ����
3/=��2UW�� ������:�OIUDWK�
7HO��� � ������������
)D[�� � ��������������
(�0DLO�� YRUVWDQG#EHUJLVFKH�GLDNRQLH�GH�
+RPHSDJH�� ZZZ�EHUJLVFKH�GLDNRQLH�GH�
� �
5HFKWVIRUP�� � $OWUHFKWOLFKHU�9HUHLQ�
*U�QGXQJVGDWXP�� ����-DQXDU������
�
$UEHLWVVFKZHUSXQNWH�� 3IOHJHKHLPH��+LOIH�I�U�SV\FKLVFK�NUDQNH�(UZDFKVHQH��6XFKWNUDQNH�VRZLH�

YHUKDOWHQVDXIIlOOLJH�.LQGHU�XQG�-XJHQGOLFKH��
$XVELOGXQJHQ��6FKXOHQ��� (Y��%HUXIVNROOHJ������6FK�OHU,QQHQ���)|UGHUVFKXOH�I�U�HPRWLRQDOH�XQG�

VR]LDOH�(QWZLFNOXQJ������6FK�OHU,QQHQ���
%HWHLOLJXQJHQ��� %'%�%HUJLVFKH�'LDNRQLH�%HWULHEVJHVHOOVFKDIW�J*PE+��0&6�0DQDJHG�

&DUH�6HUYLFH�*PE+��63=�6R]LDOWKHUDSHXWLVFKHV�=HQWUXP�:XSSHUWDO�
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VWlQGLJH�NLUFKOLFKH�6WLIWXQJ��
'LH�%LEOLRWKHN�GHU�.XOWXUVWLIWXQJ�XPIDVVW��EHU��������%lQGH�PLW�WHLOZHLVH�VHKU�VHOWHQHQ�9HU�
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